LAND RENT CONTRACTUAL AGREEMENT MADE BETWEEN
MINISTRY OF AGRICULTURE
AND
Getafan Mechanized Farming P.L.C

I'his Land Lease Agreement is made and entered by and between Ministry of Agriculture of
FDRE having its principal office at Bole sub city , Addis Ababa, Iithiopia, |herein aiter referred
to as the " Lessor"|.

and

Getafan Mechanized Farming is a Private limited company incorporated and registered under
the Ethiopian commercial law , having its Registered Office at H.no 980. Kebele /0/11, Akaki
Kality sub city, Addis Ababa Ethiopia |herein after referred to as "lessee”. which expression
where the context admits shall also mean and include its successors and assigns. including a
company to be incorporated for the purpose here in after mentioned by the lessee in the Federal
Democratic Republic of Ethiopia.

WHEREAS. the lessce, a business organization incorporated to engage in Cotton, Oil seeds
and Pulse crops development under the relevant laws of Ethiopia; and requires sufficient land in
Benshangul Gumuz Regional State:

WHEREAS, the Lessor is willing to provide the required land lease basis in accordance with the
terms and conditions provided hereunder;

NOW THEREFORE. the parties have executed this land lease agreement on 1/ July, 2011
under the terms and conditions indicated herein below.

Article 1
Scope of Agreement

1.1 The scope of this lease Agreement is to establish a long term land lcase of rural land for
farming of Cotton as a principal investment crop and Oil seeds & Pulses as a
rotational/substitute crops and related activities on the land mcasuring 3,00/ hectares.
located in - Benshangul Gumuz Regional State, Metekel 7Zone. Dangur 1D iswict Kota
kebele  together with all rights of easement of  amenities. fittings. fixtures. structures.
installations. property or other improvements standing thercon.

1.2 This l.casc Agreement shall be applicable to the full and exclusive use of that parcel of Rural
land more particularly described in this lease [herein after referred to as the 'Lease Land'] for
cultivation or development of Cotton, Qil seeds and Pulse crops {ree of any other land rent

other than the rent expressed under Article 2 oflhiswﬁv\\\
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Article 2
Period of the land lease and payment rate of the land lease

2.1 This land lease agreement is made for period of 25 years but can be renewed  [or  another
additional years mutually agreed between the parties.
2.2 Land rental payment procedure

2.2.1 There shall bea 3 years grace period for the land rent. where the rent during this

period will be prorated over the remaining years annually. commencing [rom the date
of exccution of this agreement .

2.2.2 Thereafter. the annual lease rate per hectare of land for use of agricultural
investment referred to an article 1 on this contract per hectare shall be birr 285.15
(Birr Two Hundred Eighty Five and Fifteen Cents Only) . the annual amount of
payment shall be birr 855,450 (Birr Eight Hundred Fifty Iive Thousand Four
Hundred Fifty only) and total amount payment of contract shall be birr
21,386,250 (Birr Twenty One Million Three Hundred Eighty Six Thousand Two
Hundred Fifty only).

2.2.3 Up on payment of the lease for the amount of land contracted. the reccipt should be
immediately issued to Lessee and a copy of which shall be submitied to district
administrative office.

2.2.4 There shall be onc year down payment for the land indicated hercin above, the

statement on No 2.2.1 of this article being as it is.

2.2.5 The lessor reserves the right to revise the lease payment rate as the need may arise.

Article 3
Rights of the Lessee
The lessee has the right to:

3.1 Develop the land as agreed and administer in accordance with the terms and conditions of
this agreement.

3.2 Build infrastructure such as dams, water boreholes, power houses. irrigation system, roads.
bridges.  offices.  residential — buildings,  fuel/power — supply  stations/out  lets
health/Hospitals/Dispensaries , educational facilities, at the discretion of [ .¢ssee upon
consultation and submission of permit request with concerned offices subject to the type
and size of the investment project whenever it deems so appropriate.

3.3 Develop or administer the leased land on his own or through a lcgally delegated person/







