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_NIC-ED-CAB/289/'011

June 13,2011

Madam Mildred N. Sayon
Acnng Chlef Clerk

**The Honorable House of Representat
Capitol Building

P.0.Box 9005,

Monrovia, Liberia

1
Dear Madam Sayon: ~
The National Investment Commlssmn is pleased to present its compliments and attach
hereto One Hundred [100) copies of both the Concession Agreement between the Republic
of Liberia and Maryland Oil Palm Plantation (Liberia) INC. and the Cavalla Rubber
Corporation, as requested by the Honorable House of Representatives. -

. wuld you have any questions or need addlttonal information, piease do not hesitate to
-contact our office,

| Sincerely,
o

[ -

Ciatd A. Bisilop




TABLE OF CONTENTS

--.cc-.o.-.

SECTION 1 DEFINITIONS

SECTION 2 CANC ELLATION OF LAND LEASE A(- REEMENT
2.1 Canceliatlon of Land Lease Agreement

. SECTIO\T § TERN[ OF ACREENIE

AL LT T L P PP e

AT O TRy

FTTYTITY 8224t ddvsannasne

Semesusenarssastn

__H_SECTION 4 GRANT OF RICHTS
4.1"" Production : and Qther c
4.2 - Additional Areas............, vaeded
4.3  Resettlement......... '

.------l-cnlIolicvl-----unccool-onvu--nl"ollo----nco.l!

4.4  Investor Constructnon of Infrastructure and Use of Support bvstems‘
... 45 Development of Other Natural Resources
~ 4,6 Agricultural Surface Leasehold
4.7 Rights of Independent Farmers

4.8  Right to IMport.... e ieeerernnnn.
4.9 Communication Facilities

Shdesdusesrnsssrseren

.- :

L T T T P T PP PPty

SECTION 5 REPRESENTAT IONS, WARRANT]ES AND UNDERTAKIN GS OF

GOVERNMENT B S RN vevene 16
5.1 Warranty of Investor’s Riglits ,16
5.2 Warranty of Ownership.............. reresssstessrtnressarrsareene 16
5.3 Access to Information ...
5.4 Personal Prnpertv
5.5 Facilitation of Permits, Licenses and Authorizations
5.6 License to Third Party

SessssssntsstautesInsare sas

i

ll-l'C..t.lt'il--ll"'llooll.llllo"'ll!Ol|.DlI‘OIl-lltlI.ClIJOIl!.Ql.-l'l..'.lI’.Olll!l-"l!llll'llllt.r.lllI.I 17

"SECTION 6 REPRESENTATIONS WARRANTIES AND UNDLRTAKI’\TGS or
6.1 Entity Status
6.2 No Action, Suit, Proceeding or Investigation.............
6.3 'Due Authorization

l.'.....‘lll.l.."......‘. 17

ssesssresessransaneranse

rrvrernssssnsttssitiisatadee

6.4 Technieal Capabilities and Fmancml Resourccsls L

6.5 Corporate ()rganmatmn.........................................o..
6.6 No Prohibited PRISOR cuiviicieeeredrnrererersorensesssasssreserorsersesssssssenrsns sosmsen

v . 6.8 No Violaﬁon RS-

6.9 ":Ng Eagmentg,,,,....,.........,..;
'SEQHQI‘EEC

sessasssteenie

SYSTEMS&!““1!!“1!"!!!1\""'!51 T4t
..8.1....Government Construction

T S




1_8.3 'C-errain Deﬁned Terms....
SECTION 19 TAXATION.

19.1  Pavment of Taxes and Dutieé{.

19.2 - Income Tax Rate T P
193 - - Determination of Taxable [neg
19.4 - Tax Loss Carry Forward::::::.

RS LT LT T P,

ML eerverrersinnnnninnn.

e L T

e,
Incentives
~Surface Rental Fee.....o0 0
Payment.. PO

Sersantetarsstane

1911~
19.12. s e
19.13 ~~Import Dutjes
19.14- ECOWAS Trade Levy....
19.15 - Custom Users Fee ........

19.16 © ‘Export Taxes....
19.17 - “Inspection Fees..
19.18 Regulatorx Fees........
19.19  Carbon Credit Rayalty................
19.20 Water Use Levy St bl rsnnssre s reenaesesnns

1921 Community Development Contribution

19.22  Rubber Development Fund
19.23

saeay nn-.uun-uu-u.nu-un_.-"""u

Titetesssentncttbenaans

e L T T

crrernn:36
rvrniens36

--uu-----.u---u..----.u--.-u.---....n.nnn’.--nn.-un

L REPORTING AND CURRENCY

wees I

bR ALl L L L T Py

Oil Palm Development Fund
SECTION 20 FINANCIA
20.1 Accounting........

20.2  Exchange Control..................
20.3 Currency of Pavment

.

'.----uo--uu.-uun--uu----qo-o-.uou-.-.uu--

trernsrrarersrinnas

nugnununn"ui;‘s

. 204" Right to Remit and Receive Pavments
20.5 ° Compliance with LEITI

i {
. - . 8
= ‘

 ,' SECTION 21 RECORDS,.REPORTS A_ND INSPECTION. ............
211 Maintenance of Records..............

21.2 " Development Plat el

21.3 ‘Reports -
21.4 rInsgecti’on..;.....................'.;.;;......................... .
21.5 Conﬁdentlallty

~ SECTION 22 OWNERSIIP OF INVESTOR; ASSIGNMENT AND CHANGE OF

AR L LA LT LT T T,

LR P T T T ..n,.g....‘s_.g .

SeRteeetsitreneatatentannstonns SeETeEsItesinrnrresstans

CONTRORD Ciia

seerssavesnsecrssras tieeena

No R

SECTION 24 TE

MINATIO




SEPT[ON 33 SURV[VAL AN'D'SE_V ERABILITY PROV ISION S
331 Severabrhtv

33.2  Survival

rracecernese

Ssstenerenatssianteisas --.q-c..-..-..on..-...-..n.-----..-o4.-v.--.....wa---..n.

sssssrrnsansa

umetric Limitations &5

}2&}“
'?L‘\ppen 1X —Housmg St’mdards
Appbndxx V.~ Investor Activity Report
- Appendix VI~ Dévelopmeit Plan e :
Appendlx VIIL - Shareholder Joinder Agreemcnt




CONCESSION AGREEMENT
. BETWEEN
S THE REPURLIC OF LIBERIA
R '-"'=~:’r'CAVA-LLA-R-UBBER‘CORPO’RAT{_(}N
~ This CONCESSION AGREEMENT (the *4 g}%eé;:zett_t”) Is made and entefpd
+day of January 2011 by: and thetween THE ;RE_P.ﬁI.BLI “OF LIBERIA,
&l .Mini.ﬁzWFersz;f\gricultuqeaacth alrman 141, v
o nebuRinance and attested (1o
L JusCevenmant’) and.CA

\TRtganized vinder: the T ayy

UBBER- CORP iberia) Tnc.
epublic of Liberiggr

i : by Mr.
tmani(hereinafter refo '¢d to as “Unvestor),

epdean-Ricrre de Failly, its:Cha

e  WHEREAS, o d day
~wasfullysprivatized and its shares(wer

¢szp EE). and Société de Ctlltlare;:{ﬁgjjﬁ

Bl T .

WHEREAS, concurre
entered into a Lan _case
20,000 acres of land
holding of CRC; ang

Lease Agreemens ) for
. all of which comprised the land

cerrupted by the cjvi] unrest which
plagued the country between 1990 and 2006, whic i
Government of Liberia of a number of interim nanagement teams, and that during which time
little or no addition made, resulting in the estate be
and

WHEREAS, SIPEF sold its interests in CRC to Salala Rubber Investment
the approval of the Governy

uent thereto jip a letter dated October 2, 2006,
request the Government has consented; and

and requested
and to whichzsaid

Investor's engagement in business"opc‘rations and inv
effects on employment and ec ic Activity in Lib
- andyiherpfore, the. Governg i
L CSIRIY

selist option, rightsigsy

i K




NOW, THEREFORE, Government and Investor have entered into this Agreement
pursuant to the terms and conditions set forth below: - R

SECTION 1
DEFINITIONS

- The’ foliowmg capitalized terms whe1eve1 used in this Agmcmcnt b]ldll havr.,
respective’ meanmgs set forth below: - o j-:"

Addltional Areas As detm\,d in Sectlon 4 2 below.

controlIed by, or is under common’ contlol wnth that second Pcrson "For purposes of tth
 definition; control means the possession, directly or indirectly, by one Person (or a g,1oup

of afﬁhatt:d Persons) of more than ﬁfry percent (50%) of the eqmty of, or votmg pow:
in, another Person.

Agreement:’ This Concession Agreement, as it may be amended, supplemented or
restated from time to time, including any schedules, Exh1b1ts annexes and appendices -
hereto and thereto.

Agricultural Products. Rubber Products and Oil Palm Products and any'crops or stock, - _
whether cultivated or not, or their derivatives produced as a* result of Invcstm |
agricultural activities, farming and subsequent pr occssmg activities,

Associates. Associates of a Person shall be its emiployees, agents and the Dependents of
its'employccs and agcnts. : i

Collective Bargaining Apreement. That certain Collective Bargaining Agreement c..ntercd
into by Investor, dated as of August 6", 2008 as may be amended from time to time.

Commission. As defined in Sccliuu-24.5.

Commumtv Dcvclopmcnt Fund. As defmed in Section ]9 21.

Concession_Area, Tlu sreas of ‘Government Land as dCSCI‘lde in Qgcnd:\ and
A endlxtlA to this Agreement mcludmg any creeks, streamns, rivers, and bodles :

a2

e e »‘mutual thgi_‘gement ot Immétéi‘ Al
" . specifically cxcludmg Pr wat e




Crude Pabm Qil (CPO). Oil crushed from the mesocarp of the oil p.a!_m frui

.Cmdb T’a!ni Kcu'xle.l_--*_Oil. (CPKO). . O_i_l ‘exp;:.ll-(':d'ful.;b:ﬁ the crushed kcrhcls'

e oil palm:
fruit. - E

Dependent.:A person registered as such w th Investor and who is the
‘aged twenty-one (21) years or youriger of an émployee of lnvestor and w
such employee.of Investor or dctcrmined_@ be a dependent by virtue j_of :
gstor, such as a collective bargaining agreement or.by
stor: -For piirposes of determinin

Bargaining Agre:

Development Plan. - As defined in Section 21.2.
e e : R
712%+Development Plan Report. “As defined in Section 2173

sisression A Developed Areas: Those areas within the (};onccs_s,ipn Area wherc the Invesfo
" ospect or replanted, rubbersfreds and/or oil palms, as Specified in the Dével
+infrasi where Investor has constructed housing or other Infrastructure.

Dollars or US$. United States dbilars and any other currency that is legal tender iﬁ‘-th'é__‘
United States of America. ' R o

Effcctive Date. The datec on which t_hc last of the following cvents occurs (it being : ‘
understood that all of the following events must occur): this Agregment is (i) signed by : '
the Parties; (ii) attested to by the Minister of Justice of the Republic of Liberia; (iii) ‘

ratificd by the national legislature; (iv) approved by the President of the Republic of
Liberia; and (v) published into Hand Bills. B

Encumbrances. Any pledges, liens, charges, assignments, judgments, taxes. assessments, '
cstates, sccurity interests, lcases, title retention, agreements, mortgages, restrictions,
developments, or similar agreements, casements, rights of Way, title defects, options,
adverse claims or claims from-all or any person claiming any estate, right, title interest of,
I in or to the Concession Area or any part thercof, including physical encumbfinces.

Events of Default. As defined in Section 2742_

_ Existing Area. The parcels of land totaling approximately 8,072 hcctaféﬁ ccupied by
- wxie . [nvestor under the Land Lease Agreement; Such Existing Arca shall become:a-part of the

Concession Arca upon the Effective Date, .

Affil
lth‘-Pr.u




ooy - Investor Party. Any Pcrson_qhat has contracted, chrcc!:iy or indirectly, with h

production LUHstL[Ld in d(..COl,‘ddI’l(.C Vlth Section 9.8, the sale c)f Rub‘au Wood or Ol
Palm Wood in -accordance,:with ‘Scction 4.4(d) or 15.4, and the. cstabhshmcm

lmmtcnamc and ddmlmstmtlon of Irwcstor, and the managcmcnt and- conduct of its
business, as- well as the financing of smh activities and i:mmact:ous B

lﬂVCthl Ac,twm,' choxt As dc,ﬁm,d in SCLtIOﬂ 2]

the, supply of good‘; and seryices ducctly relatcd to the Tavestor Acuwms. .

fudluai act or du,mon ]udgment order, pmclamafion dlrectwc executive 01dcr or othcr_:_ S
;_._-sov;crcwu act of-Government ~other thap this' Agreement or - any” othcr'conccsswn .
agreement approved by act of the Liberian legistature.”

(2

[ LCIA.. The London Comt oflntcrnatlona[ Arbitratiot

lecrlan Cmrenoy Any. currency, cxccpt Dollars, that is lcg,al tcndm in ulbcfld or

. circulates freely in any part of Liberia by virtue of any Law or authority as a medium of
_exchang ge for the purchase or sale of goods and services.

Liberian Qil Palin Farmer. Any Person other than (mvcrnmcnt engaged in the cultivation

and/or production of Crude Palm Oil, Palm Kernel Oil or the growing of Fresh Fruit
Bunches in the Republic of Liberia if:

{(a) i the case of a natural Person, such Person is a national of the Republic of
Liberia, or

(L) in the case of a legal Person, at least seventy-five peiccnt (75%) of the
cquity” ownership of, and net profits interest in, such Person is owned by, or for the
benefit of, one or more natural Persons who are nationals of the Republic of Liberia, and

nuthcr that Person nor any,of its Affiliates is a party to an oil palm development,
concession or other similar investment or license ugreement with Government.

.

 Liberian Rubber Farmer. Any Person other than (;ovcmmcnt engaged in the production
of Rubber in the Republic of Liberia if:

m.the c‘

¥
1




Licensee. As defined in Section 4.5.

-Minimum_ Production.  During cach ycar beginning with the Effective Date; the
production of Rubber, Rubber Products and Oil Palm Products from sixty pereent (60%
or more of the mature rubber trees or oil palms in the Developed Area capable of Being
tapped, and/or harvested, as applicable, which shall mean either those rubber trees agec
between seven (7) and thirty--seven (37) years, or those oil palms aged between th

and twenty-five (25) years, that are not so diseased, damaged or infested as to rende
-uneconomic to tap or harvest them under sound international farm management pii
for rubber or oil palm, as applicable CECTUETL >

N eyt

nt designated by
Agreement, -of.-if3
Agriculture and hi

tice. As defined in Section 2'8'.51(:11. i

- Official. Any employee or officer of a government of a country, including any fedéra
regional- or local department or agency thercof, any cntcrprise'__owned or controll
government,: any. official of a.political party (solely for purposes of Section 6.9): ny:
officialsor remployee of a public international organization, \any person acting in an
official capacity for, or on behalf of such entities, or any candidate for political office

(solely for purposes of Section 6.9). : e

No

Qil Palm By-Products. Empty fruit bunches (EFB), palm oil mill effluent, shell, fiber,
ash, effluent liquor, and gaseous emissions.

Oil Palm Derivatives. Products manufactured from Crude Palm Qil of Crude Palm
Kemel Oil, including, without limitation, refined oils, processed food products, animal '
feed, cosmetics, toiletries, and biodiesel. ‘ ‘ Pl

Oil Palm Development Fund, A not-for-profit corporation to be established by Law to
assist in the. modernization and development of the Liberian oil palm industry,
comparable to the rubber development fund established by the Rubber Industry
Rehabilitation and Development Fund Act, or any successor to such corporation.

.

Qil PalmProducts. Crude Palm Oil, Fresh Fruit Bunches, Crude Palm Kernel Oil, loés'c'
fruit collected separately from fruit bunches, uncracked palm kernels from which oil has - ¥
- not been extracted, palm kernels, palm kernel cake, palm kernel meal, seeds, seedling and - - ol
cuttings, and any other products derived or obtained from an oil palm, whether cultivated ©
or not, including RBD (refined, bleached and deedorized) palm -oil, palm olein, palm

steariny fractionated palm olein, palm fatty acid distilla id-fraction zmc_j ;~oi311%




g

_Outgrowers’ Program. ‘As:

o Party,liither Govermmen

 Person.  Any natural person and any legal person. For purposes of this

R I’[‘Gdtlﬁl? )

+.-aidy other iz?l,gtjié'fil'tuf'c}j'{;_I}?o,ciucts “where such ¢ rodic

wg Plant. Any mill, processing plant or facility cetablished s

Qil Palm Upstream Pro 131
take as input any Fresh Fruit Bunches or loose fruit or their o

cawvalents,

Oil Palm Wood. Wood, bark or fumber from of! palms. and any product derived from o
palms. Rad

Quigrowers. Liberian smail landhoiders that (i) have been seiceted to participatein
Outgrowers’ Program and {i) have agreed to be bound by all &f the requirciment
Outgrowers’ Program, : : :

8]

Section 16.5.5-53

i

stor and, in the plural form, both Covernme:
{nvestor, ' SRR T

Agreement;
'natL'i‘ra_L Person means a human being; and a legal Person means .a pattnership, .jo
venture,, corporation, limited liability company, trust, cstate ‘or other entity - that
recognized by the laws of any state-Or sovereign nation as a-distinct body possessing th
right to enter into contracts ot, under color of law, to own, lease or possess rcal ‘or
personal jn‘opcrty; as well as a government or staie, and any branch, division, political
sub-division, instrutentulity, authority or ageney ot'any government or state,

Plant Protection Department. As defined in Scetion 103,

Police. The Liberian National Police and any other sccurity agency grovided for by Law.

Prevailing: Market Rate of Exchange. The predominant rate, expressed in Dollars, ai
which willing sellers and willing buyers, acting at arms’ lengtivand in the ordinary course
of business, purchase or sell, or are willing to purchase or sell, any other currency.

Private Land, Any land, other than land subject to a leasie granted by this Agreement, and
including any crecks, streams, rivers, aud bodies ol waler contained on such land, that is
owned by any Person other than the Government, or as to which any Person other than .
the Government or [nvestor has a right of possession recognized by Law, including any *
land held by a tribe, comn nity or traditional grouping.

i

Processed Rubber. Latex concentrates, piepared latex, conventional rubber (sheet rubber,

crepe rubber, etc.), technically specified rabber (TSR) and othet dry rubber or grades of -
r;nl)l}c::,j}gﬂg are generally considered to be processed rubber b
worldwide.

foductiop,. Any or oll gt i
elonment, planting, wppi
é‘:ﬁ‘i\ﬁi ot hoth: e

|

3 't Utz
Theting of Rubber Pr

56 Hctkeln e, foducts
dfgnsparting of Rubber, Froduats or il

AU TS SUTAT 3 T S peed
ompatible with, complementary to or bencficial in the
EEE TR S § § ST ) 1 Pratiirl . i et p 8
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industry; and all other operations of Investor incidental to
related to, any of the foregoing, including the instaliation, o
“Infrastructure.” Lo

, arising out of, or |
peration and mainte

Profouuc’i Changes in Circumstances. Such changes in the cconomic conditions.

. palin oil or naniral rubber industry worldwide or in Liberia, or
- economic, political or social circumstances- existing in Liberia specifically or ¢
in the world as to result in such a material and fundamental alteration of the ¢
e assumptions and bdf‘esrel;eid upon by the Par’t’iesi?t‘,tI'i'(:;___ti:xfne-at which they ér
L Fovia o LIS Agreement gqr%tﬂft_}_i GVIEW pursuant to Section 3
RSVl &g gaticipated by them will né

such change

TR R i
;:-f_unci. of any subsequen
T Y Lo G T - b o
nneinoverll balancenf eqanies and benefits reasonab
angn _1?"IC;:';‘."_ v WYL DA RO e N ) e
“Zpractical matter be dehicva R

bi

" Prohibited Person. "A'P?ersc')ﬁi;déi_ltiﬁcd as' such in regulations issued under the -
t YT e A e N SR .. s . W S
e Of the Ministry of Finance and the Ministry of Justice, Pending the issuance
SRR URTIOO D B SRR A [PRF . . i e Firagim K sy

s ueenregulations; a “Prohibited Person™ is 4 Person: k 2 i

. {a) who is identified on any of the following lists maintained by the.
§t{z}1'tc:. government: (_l_)the[ ited States Department of Commerce Denied Pers
... {located ‘at [y{p:;".r‘v.f\,\fw.bis'".ih,;;.uowdpl/thedcniu!l.iSt.as‘b}‘-‘ and Entity - list (locatt il
“'htip:?'-'\»vw»\-_.bis.d(w.uow'é:'11'titie§/default.htm); (2) the United States’ Department of ‘the <~
Treasury Specially Designated Nationals and Blocked Persons lists (both-located at

htw:.-’.z"\,vww.trcas.uuvmf'ﬁccsxenforgcmen.[ml‘u{;.5-,}131;_1__1_[&1:.;)d_lj); (3)  United  States
Department  of  State Foreign  Terrorist Organizations  list  (located  at

hUp. www state sovisictrls/other/des/ 123085 htn1) or Debarred Partics Jist (located at

3

hl'rpu:,f—'-\.v\v\«v.pmdc_tl;(;;st':lrc.u(mcomulie_1nccfd,,chmzl'uyw_gj); or (4) the Financial Action Task
Force on Money Laundering list of non-cooperative countries or territorics (located at
http:www.oced.org/docunient/S7/0.3 343.cn

0y 201185 900665 1 1 1 1,00 homl), i
or

(b) who is  identified on the  European

Union  Sanctions  list
(hetprec ey ropaewexternal _relationsiclspys:

. !
e tons/listconsol-listhim); or

i (c) who is identified on a Sancti
of the United Nations Secu‘rity Council; or

(d)  who is (i) identificd on the Interpol  Red  Notice List h
(‘ll[ig_:__.j_.{légyy_\)_u.r‘l_ljtcr]'ml.inl‘.-’{’ublic,’\)\."z.lmcd:"S(_:_Lln:hf’__i‘_‘:\_l_.l"'tLl_zg;l.\jj_j); or (ii) the subject of an arrest
“warrant issued by the International Criminal Court; or-

ons List published by a Sanctions Commjttee

id l;iﬁcd on the

ARrobity e Rersqm g alagany
;do,‘%Ydii?s‘}?ﬁw.R‘Y&?fﬁw?igﬁfcﬁﬂ?ﬁjgﬁr




Qualified Libérian Farmer: Any Liberian Rubbc1 Farmer or Liberian Qil Palm Farmer
who mecets the requirements imposed by d:.y'Law is not a Prohibited Pc:1<:0n and, in
addition, who satisfiés Investor that such PC:ST n (i} is in fact an owner dﬂd- yporator of a
rubber farm or Oll mim farm, as the case: ;ndy be, in Liberia, (ii) 1(:‘ cives’ all or a
substantial part of-its income from such farm;' i) is not and has not acted as a front for
- oil palm

any other Person W1th rupt,u [0 thc owncrs_hnp or opcuhon of a rubbm f_'um

" ‘Rubbet Proc!ucts' ’
Rubbc’:r. "

Rubber Upstream Processing Plant Any mill, processing plant or facd:ty cstablished to
take as input Unprocessed Rubber.

Rubber Wood. Wood, bark or lumber from rubber trees, and any pxoduut (gxuupt for
-Rubber) duwcd from rubber trees. ’

Section. Any clause in this Agreement designated at its beginning by a numeral or
sequence of numerals, irrespective of the fact that it is or is not preceded by the word
“Section™. N ;

Sccurity P_!an. As defined in Section 10.3.

SIFCA. a corporatlon duly organized under gnc Laws of Tvory Coast

Tax Law. The leum Rn.vcnuc Code of 2009 as ammdu! supc.rscdc,d 01 rcphced from
' tlmc to time.




UNCITRAL Rules, The Arbitration Rules
International Trade Law.

of the United Nations Commission on

Unprocessed Rubber. Natural latex, coagulum, cup lump,
scrap and any other form of unprocessed natur
latex produced by rubber trees.

tree lace, bark scrap, ground -
al rubber produced or derived from the

b

o The words “hereof”, “hercunder”, “herein”
and its appendices. The word “include” (and any v.
. limited to” and is used in ai i1l

s ond

» or other similar words mean this Agreement
ariation of that word) means “includes but not
ustrative sense rather than a limiting sense. ... 0 o

st . Each Party fully

};%érfiicipatedl the
RSN i e LS S ETECINICH T TG b
ForPary LuS.Agreement shall not be constriued agains
rParty a8 1SS A G o

. TR SE 2 TR
.+ CANCELLATION OF LAND LEASE AGREEMENT

se Agreement. It is mutually agreed and understood, by "
e greement, all of whom are parties to :this_Agz_’c_ci,n.:cnt, that- -
nit shall be cancelled as of the Effective Date and shall have no further

e

- 21" Cancellation of Land Lea
- "all of the partics to the I#}nd Lease A
.+ e pthe’Land Lease Agrcemet

" “force or legal effect.

=g

SECTION'3
TERM OF AGREEMENT

3.1 Term. The term of this Agreement (the “Terar™) shall commence on the Effective
- Date and continue for a period of fifty (50) years (

as such period may be extended for delay due
(0 a Force Majeure event pursuant to Scction 23) v

inless otherwise extended pursuant to Section
3.3 or sooner terminated in accordance with the other provisions of this Agreement,

3.2 Rehabilitation Tenm. The Rehabilitation Term of this Agreement shall commence
on the Effective Date and shall end seven (7) years after the Effective Date or as reduced in

accordance with the terms of this Agreement, unless this Agreement is sooner terminated in
accordance with the provisions herein,

. - 3.3 E_xtensi(m_ of the Term. The Term m

fterms and conditions as".'ihe Parties may agree prio

ay be extended for such period and on such
r to the expiration of the Term. The Partics

_ to extend the Term, Investor shall at all times pro

vide for the adequate maintenance and care of
the non-moveable assets including the rubber tree

s and oil palms.

... 34 Condition 6f -Concession Arca

T

. ermination. .
AT Ty R T LN A e, F
: ._tfv_qvcngmcnt.,,shqli.-;assume:.o érship of al
‘m ;. Y S i N B
) s e

%"Ele assets ir tt

{5 Al

e 1 -CNCESSION: A
gy 1 oetion of duS EBRReHent in
CCLION. 4= hnh oo Loy ) S CSLOT Siviigiy 1
& Acton anccwnt&%ﬁe—Dclve'Io ment Plan
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 -SECTION 4 S L
~ GRANT OF RIGHTS

. 4 Production amiOtﬁcrBasicRights.

_ (a)..  Subject taithe - terms shereof, - Governiment hereby ieascs the Concession

_Arca to Investor for its: exclusgive usc dn.Production and for ather -related . Hivestor

Activitics “and” hercby grants- to Investor the right, in accordance with all I, WS, b

exclusively engage in Production in the Concession Area and in any Additi

(subject, in the case of the Additional Areas, to any term to the cotitrary in the aree
he ;'f;"(f‘?a;n_t private entity ant to Section 4.

~ between Tivestor and
VRS
Rubber, Producss an
Pl Products, aid(iv) s
ddifional "Argas”ds " Sont

_ 1

SO TCCE S0 s ‘
Scction Zt.j, W]tlmut_]_m_utm
R o T r A TR R T PP P L
right; “in accordance with

Cornicession Arca and any..

oo L (b)fW;tlnn twelve (12) months of the Effcctive Date; Anvestor jointly with:
el Governitient shall conduct a survey, in collaboration with the Ministry of Agriculture and -
R the Ministry of Lands, Mines and Energy, but at the sole cxpense of [nvestor, to identify
~an arca of Government Land cqual to 27,000 hectares of land from which an arca equal to
22,000 hectares will be mutually selected by the Partics to be part of the Concession Area
(together with the Existing Arca) and an area cqual to 5,000 hectares of land will be
mutually sclected for the Outgrowers’ Program: based on the coordinates and other
information in Appendix 1. Such additional ‘grant of 22,000 hectares shall be, to the
extent possible, in closc proximity to the Existing Area in Maryland County and its
adjoining counties in a location reasonably acceptable to Investor, depending on where
Government Land is available in such arca. A map shall be prepared showing the total
Concession Arca of 30,000 hectares and the 5,000 hectares of land sclected for the
Outgrowers” Program.  Qnee the Parties have agreed that such. map accurately and
completely describes the Concession Area and the areas selected for the Outgrowers’
Program, such map shall be attached to this Agreement as Appendix TA. Government
i . undertakes to cnsure that such Jands shall be free from Encumbrances at the date of -
i handover of Such lands in accordance with the Develepment Plan. Onee the Concession, -
Area and the Qutgrowers’ Program arca have been identified, Government shall not grant
any further concession iy respect of such arca to any other, party cxcept as provided under
' iver the Concession Area to Investor at the times

Y

this Agreement. Government shall del
and as otherwise required under the Development Plan.




42 Additional Arcas, Investor may lease or otherwise acquire Private Land. in .
Liberia for the purpose of Production or processing Agricuitural Products (the :
Areas”). Under no circumstances may Investor acquire Addition
acquiring any right, title or interest in Carbon Credits. Investor shall provide Notice (o
Government of the Jease or acquisition of any Private Land within three (3) months o] th
commendcr_nci]t;o_f the lease or such acmsmon, which Notice shall set forth the size and lo
of the Additional Areas. Upon such notification, except as otherwise provided herein and suf
. tothe t‘????}?,,,??,f;:.aﬂl' existing l'c:‘:ase‘_‘ of ‘Private Land, such Additional. Are

¢!

“ddditional
al Areas for the sole purpose. of

R UEVUBEUL i L St dan
owever, that Invéstor shall

S|
UL IGO0 1y i £
on 21'%0 the Jovernment with r

; es-as:

ttional Ar
[N .".lL._EA.\_IEASli%&f;f‘-{“_f T ey _;'1‘&?-‘ : al'Are
the non-moyeaole-assets thereon il g

& vernment at the en
Investor shall not be'required to coimply with and shall not be entitled 't
provisions of Sections 4.5, 4.6,.5.3,8.1. 9:3+:9:7::9.9.93and:25

- Areas and the conduct of Investor Activitics ther

d to the benefits undy
with:respect to the Additi.

ereon.
43 Resettlement. Investor may by. Notice to Gov,emn'""tent';frequest that certai
 settlements within the Concession Area -be relocated  if Investor> ¢an

Government’s satistaction that such existing settlement and its inhabitants wou
impede Investor’s development of th

Activities. To the extent that Governm
Investor ‘and Government will
management of any resettlement

demonstrate to"
Id unreasonably
e Concession Area and would interfero with Investor
ent agrees that relocation and resettlement are necessary,
work - together to effect the resettlement, including the
plans and the execution of resettiement logistics. Investor shall
“bear the cost of and pay for all the resettlement expenses up to a maximum of US$200 per

hectare of land that requires resettlement (such amounts “Jnvestor Resettlement Costs”) and
Government will bear the cost and

pay for resettlement expenses that execed US$200 per hectare

of land that requires resettiement; provided, however, if requested by Government, Investor may
clect to pay on behalf of Government agreed resettlement expenses duly approved by the
Ministry of Finance in excess of US$200 per hectare (any such additional amounts S0 paid,
“Investor Resettlement Advances”). All lnvestor Resettlement Costs and Investor Resettlement
Advances must be duly approved by the Ministry of Finance in a memorandum of understanding
‘with Investor prior to the commencement of the applicable resettlement.  Investor shall be
1xes (excludin g any taxes for which Investor acts

entitled to an credit against income and other tax

as a withholding agent) in an amount cqual to 50% of any Investor Resettlement Costs and 100%;(‘;_

of any Investor Resettlement Advances, to be applied against any such taxes owed in the year the -
- expenses are incurred, or to the extent not fully

year. Government and Iavestor sf

applied in such year, in any subsequent fiscal
members. Government

hall establish a resettlement committee, comprising of six (6)
and Investor shall cach choose three (3) re

. ._."resettlt‘mCﬂtiﬁ%llﬁ,il;t:iepm‘two (2). of whom: shall be representativ
LR Tyl ; . :
_..chosen by I%V%St’l and one by Government)

(ot hf'or. SuPewi%‘PHﬁg& TH TSy
scedund qveiming . o
g&?ﬁ ﬁ(slsjg‘tlbl:i.:




cfficient exercise of the rights granted to Investor under Scction 4.1, Investor shall have the right.
subject to and in accordance with all Laws: e '
, (a)  Exclusively, {cxeept as otherwise provided in this Agreement) to°
install, maintain and/or repair, at its own expense, [afrastructure within the C
,"A_l'czt.'i?rdif'i'ci'éc'l';?'Iibivc&fcf,.:ftiuift' Investor shall first obtain approval of
- eoncerning tﬁéﬁ'ilcﬁigp;-1'dg'at;ifqr'i‘;-"sﬁi"i(;_"ain_'d"‘e,ﬁvi'rohu‘:qnt‘a_l impact of any roadwas;
., railway, watcrway or othér ways of comimunication or transportation,
. .shall not be uf:rcasdpab]'yi._;ix{it_hheld."No‘t.hing. hercin shall restric :
t9.construct within the Cangession Area such :

{8 reasonable. opinign; nesgssasy to properlg:
/ith all applical it T :

. . establis ure, subject to the prior written dapproval by Gov
. approval shall not ‘beunreasonably withheld. All highways and roadwa
» Pursuant.to.this.Scetion 4.4(b) shall, upon com pletion; become public propet
-1 however, that Investor shall have the right‘to use such highways and roadway
e Sharge or the imposition.of Taxes and Dutics for or with respect to such us i
. shall_have no obligation to, rgfund to Investor any amounts expended by Invesior
- copstruction and maintenance of such Infrastructure, and [nvestor shall’

obligation to maintain or repair such infrastructure. The Investor shall be entitled to -
deduct the costs of any expenditures with respect to Infrastructure outside the Concession
Area in determining its taxable income if Investor complies with the following
~ procedurcs: prior to making any such expenditurcs, (i) Investor shall submit a technical
plan (addressing engincering, cnvironmental, building code, and other technical matters)
to the Ministry of Public Works and a cost and approvals plan to the Ministry of Finance
for their respective approvals, in such form and detail as such Ministries may require;
(i) the Ministry  of Public. Works shall have determined that Investor's proposed
construction or maintenance of Infrastructure does no conflict with the Ministry’s plans
for construction or repair of Infrastructure; (iii) the Ministry of Finange shall have
determined that the Investor's proposed expenditures for snch Infrastructure do not
~conflict with the Ministry’s budget with respeet to Infrastructure; and (1v) Investor shall
have received the written approval of such plans from each such Ministry. The amounts
of deductible expenditures ghall be subjcet to audit by the Ministry of Finances

General Auditing Commission of Liberia.

(c)y - Exclusively, within and outside the Concession Arca, to transport 1ts own
. Agricultural Products or goods required for, utilized in or incidental “to Investor.
- Activities, or to provide for such transportation by other Persons, '

. f—(d) . Exclugively: ?PEFCpt as wa b ik

."!'rt,he, Concessis :8Rd subject tgAnvostor: {a}ﬁlﬁg j):'_i.(),r,_w
1¢. Forest. Deye ' ity in-ai ‘




rubber trees that are no longer suitable for tapping and harvesting in connection
replaating the Concession Area, and Oil Palm Wood, and Rubber Wood de
"'t_lici:f{:'t"rom, in accordance with sound international tarm management practices for ru
0i oil palm, SN e - ' A

(e Eiﬁddsi'{'cly?(éﬁéépt as may be otherwise provided in this Agrot
within the Concession Area, o take and use, free of charge, but not to sel] or-oth
. distribute to any other Person without the written a B
‘ ".béf'_q;]rg,zisonably ‘ W_‘ithh!eAI;(_:f‘ SL§:C h water, stones, rog

e value other than a

. - TP PV H ALt A A K rY
< significant commercial

i a:a‘n%-aggre_«.:a(?c;_ ll g“n," I}Tl\ CIaLIpm

o1 rmatérial, as Investor

ARG T

'uLCh use: does no

\l I 'u::.l.' '\'.a TR LT

ERARE RS S PEhde] EREE e R R .18
. - 9 - g . DT
i taes, towns0, USe docs not deptiye any fands, ribes, villages o

R eitn]

b Y . 2, .
<.+ - A0mals of a reasonable Supply of water insofar as such water has, throu gh custom; b
- utilized for such lands, fribes; ‘villages, towns. houses. or-animals. Investor:shall-ensy
~.that its use of'water in'no wa Tesults'in environmental damage or creates other ha
or interfercs with the rights of other Persons. These activities shall not be considered

be mining for purposes of any Law, ' RN T "

. {D The Partics agree that all roads in the Conc
Roads) and trails across the Concession Area used inunemo
remain open (o free use by the public, suhject to such reaso
shall, in conformity with Law, impose (i) in the interest of the security of its asscts and
those of its Associates, and (11} to assure that such use does not materially i

rterfere with
any Investor Activities. Investor must nolify Government of any such restrictions n

aceordance with this Section 4.4(f) prior to their imposition.

(g) Notwitl*zstanc!ing-emything o the contrary in paragraph (¢) above, Inveustor

may not dam any streams or use amounts of water that could materially interfere with the
activitics of farmers or residents being conducted on the Effective Date,

¢ssion Area (including F
rially by the population shali
nable restrictions as Investor

(h) Except as specifically set forth in this Agreement, Investor shall

prohibited frotn cngaging in any commercial actjvities other than Investor
within Liberia. Nothing herein shall prevent any Affiliate of Investor
the production of agriculiural products or other activitics o |

s Area in Liberia; provided, hqwéver, that no s
Investor pursuant to this Agreement,

he
Activitics
from cnguging dn:.
and outside the Concessibn |
uch Affiliate shall enjoy the rights grarited to:

4.5 Development of Qther Natural R
right to explore [or and de r
W tei T L

o Arcadnd rant suchy
. Atcgyand to grant such:

esources. Governmien! reserves the exclusive
ces within the Concessi
rson (a “Licer3een
orgxploit .'pctrole’_um:"' :

{

p oo STovernment or Licensee:ante
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SRR ¢1) Any cxplomtmn development, drilling or mining ac tivity to be und aken
uthu by Qovunmunt or bkcuch Licensee shall not unrecasonably or nuu,na[i
o wﬂ:h Investor Activities o orthe rlL]]tb of [nvcsto hcrcundcr

(b) ‘ Govurnmcnt ihd[l romdm quyar ponxab[r undcr

_ this Agre (*mc'
. Acts di]d mmssmns of th

.i1 went'and the Licensce (i
be entered into by Iovest
) _Government, or, in tl

losses, - claims,” damages
)L FENy IS G
sreas ;.onablc attomc
';,gct;twtn,a conduch
case of :.u.nv_ ucq

*

) other liquid security arr"t:‘
internationally ?cfﬁqg,;ﬁizcd financial. institution.
'1ccuptab1r~ to Iuvcstm in advancc of any cxplorat}on ‘or mining ‘activities. In’ the

lh'lt Investor shall havc obtamcd an award orjudgmcnt against Licensce impo mg

o ,rcq:nscc an ohllgatmu to make a payment: .io_ﬁnvcstox as a result of laii
& : mﬂcmmf’catton hn.rcundc,. _.,{,md Licensee shall havg failéd to pay such amount. inifi o
:Investor after 1ectsonabfc COIUCCUOI‘I cfforts

by [nvestor ‘Government shall be obligatédto
pay to Investor any mdcnmlﬁt,atlon amounts. rcqmrcd to he paid under such aw d or

Judgment and Government shall upon such payment be subrogated to the ng:,htq of
Investor under such judgment. Government shall have the right to approve the terms of
any scttlement to the cxtent Government is obligated to indemnify Investor under this

Scction 4.5 for anmounts payable, or obligations assumed, by Investor in connection with
“such settlement.

4.6 Agricultural Surface Leasehold. Except as otherwise limited herein, Investor’s
rights with respect to the Concession Area shall be those inherent in a leasehold of the surface of

land for agricultural purposcs, and Investor shall be considered a lessee as to the Concession
Arca.

4.7 Rights of Independent Farmers.
conduct farming operations within the Concession

Ploductxon upon such terms as shaﬂ be mutual
Inchtm

[nvestor may permit independent farmers to
Arca in those arcas which are not suitab c for
ly a;:recd to by the independent farmés and

4.8 Right to Import,
cntitled to import all
reasonably requir

- Subject to the provisions of Section_14, Investor shall be

machincry, cquipment, vehicles, supplies, chicmicals und other 1Lu11s

ed for Investor to cngaé,c in the IuvcstorA tivities in accordance with tha
. ) o ‘ .

ubb tive rubber materials

s o) éEO
g Syt ttﬂprgQ%( ann APF' Ijate {sig%ﬂ
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te]ecm‘nmunications, clectronic
microwave. device
Government isich

mail systems. satellite Ile‘v’J_QE'kS_‘_;';';__iCﬁlfllllll'

S8 and other communigition deviceg and systems’and to reee
licenses, permits and. fher authorizations s may
in connection with the foregoing. SUC!}[ tacilitics shall bo operated

systems,

Ve from -
be required by Loy
in accordance wit

Law.

AR

{by = Government agrees tha

“will make available (at
rates) for use,

by Investor or.any-of its%ﬁﬁ iates, an adequatc nuj
- communications: frequencies for both dfestic :

'+ themisiich:sighgs
- comply witkgn

I
Bestic- and internatipng

ny tclecomn:
) emment-sha'll: Isult fro;
€ansistent with- “internat{ang|

S to' the spegific requencic

regulations and the adeq;
frequencies urider. thisg Seetion 4.9. Howe such communication systenis se
imewonly. :tor:Investo'r:S'mtemal communica ns, including communications with fliliates,

and as a supplémey

it'to communications

1l

£ms available to the pubiic

eneral.
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_ N W-ARRANTIES AND UNDERTAKINGS OF
LIRS T SRS GOVERNMENT :

5.1 Warranty of Investor’s Rights. Government represents and warrants
Effective Date, Investor’s title and possession of
and conditions of this Agreeme

» @S of the
all rights granted to Investor under the terms
nt and its quict enjoyment of the leasehold granted to j¢ hereunder,

5.2 Warranty of Ownership, Government represents and warrants to Investor that af
Government Land that make up the Coneession Area shall be free and clear of all Encumbrances
at the date of handover of'such fands in accordance with the Development Plan, except (i) for the
rights of Investor granted by this Agreement, and (ii) for any Encumbranees created by Investor
in accordance with the terms of thig Agreement. In the event that any portion of the Jand within
the Concession Area is subject to a claim that it is ancestral land, traditiona] land or tribal sacred
land, Government agrees to provide Investor with aiLarca of Government Land of the same sjze
and nature as the land subject to the claim, which skiall be substituted for such land subject to tlie

“¢laim and shall become part of the Concession Ared and such, land subjeet to a elaim shall cease
- to be part of the Concession Area. Government represents and warrants to the Investor that, as of
- tthe date hereof, there areno licenses in effect for the operation of oil palm or rubber buying
stations ‘or any Oil Palm: Upstream Processing tor Rubber Upstrean Processing Plant
located within the Concession Area. Subject to Section 4.5 and Section 8.1, Gao:
Lnot exploit or permit the exploitation by a Y. 8thex erson of any parcels:y
: iGoncession Area fi doiiedriviricrcial purpos ' def
Sovembenefit of Inyest L dightequaited
* Y such right udingite i

d'to ugémn

o relating 1o .




Arca that is owned by or subject to the
milarly situated\_PtxjsOns in Liber

‘other si
Laws,

5.4 Personal Property
tights. the rights and privileges granted
“constitute personal property aqd not real

5.5 Faci]itafion of Permits,

etty. Govertuneni and Investor

Licenses and Authoriz

control ol Government on the same

terrns available 1o
ia requesting sueh information and 1

n accordance wi tho

agree thatl, except tor lzasehoid.
to Investor under this Agreement are contract rights and
estate, - : =

(

“facilitate in’ acdordanée with Laws
Employee: “SFfiger s nd diféStdt- of Tnves

Feely entet o 5HLh'

ldren of &L SREN

Iy fren f ok
¢ pﬁﬁ:fvi:s(m"u
fehtrand: o o ey
HINS, ‘lr'licdc:ssax'} fur {

TESsé b
- exemption waivers. consents,
stk 'c'fr‘jihe‘T‘i_')'l‘:ég‘()"fi'fgf'_m:é ot Tdy
7 Investor Activities
" provisions of this A

+
v

Bé-nec
and otherwise
greeriient..’

ok

: 3.6 License to Third P
of the Conéession Agréenient. w
*"Govermment entity or third partie
County' or Grand Kru Counnv (i
Processing Plant with a capaciny of gre
Bunches or of Unprocessed Rubber,
border of the ¢ oncession Area. (ii)
Upstream P
Bunches or of Unprocessed Rubber.
border of the Concession Area,
the border of the Concession A
of the border of the Concession
are not interfered with or imped
The foregoing restriction shall n
any existing rubber plantation or off palm pi
programs associated with any such plar
‘Processing Plant or Rubher Upstream P
""" plantation on which such”ah Palm Ups
Plant is proposed to be located.

arty. G
ithout |
5 o con

as

Area. In

1

SN

‘age of aircraft, whether ow.
licenses, permits, easement

to give effect to, a

) any Oil Palm
ater than or equal to five (5) metric tons of Fr
any Oil P
rocessing Plant with a capa

as applicable,
(iii) any oil palm buy.
rea, or (iv) any

ad, in each
ot apply to

antation (including expansions thereof and Outgr

rocessing Plant owned by an existing rub
tream Processing Pl

ations. Governmeit

1) all:documents and visas

ne _

d (i) all certificales,
s.and other.authorizations, to-the >Xtent:
or or any Invesior Party 1o conduct the. _
nd allow Investor to bevefit fiom the '_

essary for Invest

overnment undeitakes that
nvestor’s written' concurre
struct or

it shall not, duririg the Term -

nce, grant any licenses to any
to operate within Maryland County, River Gee
Upstream Processing Plant or Rubber Upstream
esh Fruit

xty (60) kilometers of the

alm Upstream Processing Plant or Rubber
less than five (5) metric tons of Fresh Fruit
per hour within thirty (30) kilometers of the
ing stations within thirty (30) kilometers of
rubber buying stations within thirty (30) kilometers
each case so as to ensure that the operations of Investor
tase except as otherwise agreed between the P
any license already held by or granted to the opel

applicable, per hour within si

city of

arlies.
ator of
owers’
alm Upstream
ber or oil palm
ant or Rubber Upstream Processing

tation) nor shall it apply to any Qil P

tus. I;i,g;e‘stpr is:a
' Liberia.
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6.2 - No Action, Suit, Proceeding or Inve
that as of the Effective Date thero is no
Investor’s knowledge, threate
court or before any arbitraior

‘in'the aggregate coiild ‘T€ason
Investor to perforin its obliga
i R RS R U S .

stigation.
_ action, suit, investi g
ned, against or affecting Iny

B A e e

[nvestor represents and warraiits
ation or proceeding pending, or to
; estor or any property of Investorin an
of any kind or by any- governmental authority- that, individuall
ably be expected to have a material adverse cffect on the abilityt
tions hereunder or the validity or enforceability of tl]is'Angéﬁ},cp'

Due Authorization, |
‘pbwerand duthority to transdct the business it tra
eliverand petform its obligi ;
By HIERRLE ATy eothoTAR
8''RégaliWalid “and “biridiiiy
actordance vith “its “tefims, ‘except as

bankruptcy; insolvency, rc;:_o_rgarii'z"zﬁﬁ

nvestor represents and: warra

acts

> that it has all i

greement has b gt
_ art: of ‘Investor; ‘and ‘this A

obligation of Invesfor cenforceable against Tnvest
such enforceability may be- limited by (i) applic
n,..moratorium or-other=similar “faws " affoct g
-el1fdﬁcéﬁ1eﬁt?-’t’}'f-"?ér‘édi-'t'(‘)'i‘é“ffi-‘g}i"tia‘-igeﬁéfzill'y"”éﬁid'(ii) general principles of cquity (regardless
whether such enforceability is considered in a proceeding in equity or at law).

sourees. Investor represents and warrant
experience, expertise and financial resources to.’
in all respects with its obligations under this

6.4 Technical Capabilitics and Financial Re
that it has the néeessiry technical capability,
make the investmerit required ‘and to comply
Agreement. R '

: .

6.5 Corporate Organization. Set forth in Appendix I1 is a complete and correct [ist
(except as noted therein) of: .

(a) cach Affiliatc of Investor and, in cach case, its relationship to Investor and
the jurisdiction in which it is organized;
(b)  the directors and sen

ior officers of Investor
control Tnvestor; and

and of each Person deemed to

(c) . each Person who is the ultimate beneficial owner of five pereent (5%) or
more of (x) the voting rights ordinarily empowered to control the manapement of
[nvestor or (y) the rights to share in the profits of Investor, and the chain through which
such rights arc exercised. ' ;

5 3 8 fio
‘Onitravensy 1t 1S Brelith! b7 dHeons unde
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rcg,uldtlonb or by deu, or dny othcr aywmcnt or mstrumcnt to wh:ch Invcstor is a party or
which [uvuatm or any of its propcntlcs may be bound or affected, (ii) conflict with or resul
breach of auy ofthu tcrms conditio . provisions of any. order,. judgment, decree, or ruling‘o
any court,, arbitrator or {DOVLI‘! : l. "111thor1ty fnpphcablc to Investor or (iii} violaté
pmvmon of ‘any statute or other 1 3y gulation of any’ govemmenial authority applicab}

Investor, whu,h will have a matcna[ ,adverse cﬂcct on thc ablllty of the Investor to perfd
ObllgdthIlS undct this Agrcc:mnt : , : - :

R CUR d»sui{);gu v th-‘—n-v-—--——r0 Violation. ; E&P&‘Rﬁ
,C.lthcuir ]uy.cstor JDor any
gtcn;n, dia c@, L(?nrtols orJs

) (A
K cn.;mu;Lq undg‘g; any. ordcg,
wthonty 2 1
rdatmg to the piotection of the’ enwronmcnt of any govi

- pursuant fo wluch itis mtzt!cd to- plant dcvclop and harvest” mbbcr trees and o pal

cxport, malkct process, store or trampmt Rubber Ploducts and Oil Palm Products under. thé T
of any ]uusdlctwn : S &

,:Lliqg yq‘}t,.-,ec'rce or rulmg‘

! Bf any.court arbitrator or go,,
n material Vlolation.,of (i) any apphc*h]e ]aw ordumncc rule or-regulati

6.9 No Payments. \Ionc of: lnvu;tor any Afﬁhatc of Invcstor or any Person acting':
bLhdlf of Invc.stor or any. Aﬁ:lmtg of Investor has made ‘or promised to make any payment: &
transfer of anything of value, dircetly or indirectly, to or for the benefit of an Official or to an

intermediary for payment to or for the benefit of an Official in connection with this Agreement or
the transactions contemplated hereby.

SECTION 7
COMMUNICAT[ON FACILITIES AND UTILITIES

7.1 Utlhtscq

(a) Investor shall have the right to generate, dlstrlbutc and allocate electricity
and provide water and other utility services for the purpose of supplying buildings and

other facilitics within the Concession Arca and any Additional Areas, or otherwise
conducting Investor Activitics. . '

(b) Investor shall mthcr (1) provide free clcctrmty and water to Employees -
and Dcpmdants or (ii) infroduce a patd-for system to encourage conscrvation of. -
clectricity and water, and cither charge only for usage in cxcess of reasonably expected.:. -
personal usage or provide an allowance to Employees in an amount sufficient to cover..
1cud0imbly cxpeeted personal usage and provided lhul in the cuse of a paid-for &

etk l?,‘clqgqut the cIccmc;ter ater is at cost, withth sed on the tota 5{5?‘
“grougc 1opo\and not t thc I 1 ,rov:dcd to Emp

endauts
withe th ﬂcu. 19"6#& i
3?93 P g g AUeh dfviics to the of
5 d_i.s. on Hm ,a:gc [n\(e&t ggg{ cense fcc or oth

vith, tlc cxcrcxsc of: ttll‘l,lé ‘qghg uulcss such actiy
wlnch ca%c n l I




.. CONSTRyCTION

Iligh.\}vaj;.é'fftailroads, telegraph and #Rphone lines
Concession Area’and to grant such right to a third
such third ‘party shall not materially interfere with Inves
fully responsible under this Agreement for the acts
both Government and such third party (in the cag
agrecmetit to be entered into by Investor and such third
Investor). Government, or, in the case of a grant of a rio
fully indemnify_ and save Investor harmless for
economic or other losses, claims, damages, liabi
(including reasonable attorney fees) arising

- water to Government or‘other Persons if it has quantities

" “Investor so elects, it shal] provide such sur :
- such other reasonable termhs as it may d
“purchasc all or'any portion of such surplus
* Vany other Person or‘at thé*generally applic

L SHated Persofs il Fbai

. Laws. Investor may also agree, but shall have no dbl"igation, 0 provide elec;m it

' greater than its i
plus electricity or water at market rate
ecide. Government shall have first pifg
at the lowest price Investor solls stch:
able tariff rate. cha rged by Gove
utilities; provided, howevéhiithiat such rates shall ot be higher than th
of* 'such surplus - eloctriéity st water or :assFy '
Government. Govdiinen Rées that Investo
AR f‘c’f)ﬁ‘d,itidn’é?‘afé}%ﬁ?&ﬁégfé’fﬁéncm[ly appl

HRHRING such public utiligie

SECTION 8 e

OF INFRASTRUCTURE AND sE OF SUPPO]
= sysTems

8.1  Government Construction. Government has the right to construet
and other lines of communication wit _
party; provided, however, that Government or
tor Activities. Government shal] remain
and omissions of any such third party and
¢ of such third party, pursuant to a direct
party in a form reasonably acceptable to
ght to a third party, such third party, shall
any damage to property and assets and for any
lity, and all other costs and expenses of defense

the event that Investor shall have obtained
imposing against such third party an obligation to make a P
claim for indemnification hereunder, and such thj
to Investor after reasonable co
pay to Investor any indemnification amounts required to be p
and Government shall upon such pa¥ment be subrogated to
judgment'."'-Govcmmcnt shall have the right to
Government is obligated to indemnify Investor under this Section 8.1 for

out of or related to any such construction activity, In
an award or judgment against any such third party
ayment to Investor as a result of a
rd party shall have failed to pay such amount in
llection efforts by Investor, Government shall be obligated to
aid under such award or judgment =
the rights of Investor under uch I
approve the terms of any scttlement to the cxfint- i
amounts payable, or ‘

obli.gatious‘f:ssumgi_l by Investor in ‘connecti .
proceedings and for the purposes of this Section 8.1, it is understood that the Govern

- Tack that any g

on with such sett]‘emcnt: In the case of_'ﬁ_lég?a:l

-yt

nen

ligation"to indemnify Investor in Iespect
20 nde JC

Hiit défskmined by a rele @

f Investor’s lega
Judicial body in




within or outside
Rubber Products,
utilized {n of

of the Concession Aje
Oil Palm Products..
incidental to Investo
otherwise-consistent with Law

a, ships or transports or has shipped or -transported
s other Agricultural Products, or othier goods requir r,
r Activitics; “provided, however, that such activitics“are.
and the provisions of this Agreement. : L

Caoo o SECTIONS
CONDUCT OF OPERATIONS

il Pro'ductipn.
y [’g’ngqt:iﬁq and. Mmaintajg
a¢eoidanée. with gencrally
Wi "]{ir}}glgm:'busjn'cssj 1d (¢ ;
oducs _i'{ijif)’!sui?li’ii}'lf&hti—ticS’ asvitTdéer account -world market ¢
- i Rubber Products and Oil: P?liii__(-]%_’mdﬂcts; c'conomiﬂ onditions in Liberia and abroad
i ction,’.o_f,RuI‘)Lber Prody nd-Qil:Palm Products: -

Sub_;ectto the terms: of this A 'r_r'c_a )

CEEp

nt, Investor shall: o
ms-in good . chulitjsas
perate its busiiesvRg

cr-Products and O i

“business practices i the-Prody
,;.‘_Z-:;)'.J::E:‘_i““.;Ei:'i-_ o o e

9.2

Disclosure -of Information Regardin
Lisclosure -of I

s thay have a'substantia g
ind response by Government.

appropriate plannﬁi}g a

93 Investment, favestor shall make a total investment, including |
cost, of seventy-cight milljon Dollars (USD 78,000,000) as follows:
least Thirty-five million Dollars (USD 35 ;000,000) durin g the Reh

investment of forty-three million dollars (USD 43,000,000) ove
furtherance of the Investor Activities the detailg of which

and preparation
an initial investment of at
abilitation Term, and a sccond
ra thirty (30) year period in
are stipulated in the Development Plan.
9.4 Management Costs.

If Iuvcstor'engagcs an Affiliate, or any other Person that is
1ot owned or controlled by Government of by Pcrsons resident and licensed to do business in
Liberia, to render or furpjg);

to or for Investor any Imanagement s
assistance with fespect to Production that jg of a type that an eff;

production and marketing of Rybler Products or 0] Palm Produ
Management serviceg or Management assistance nmust be on
Fees (as defined below) incurred by In vestor shall only be deductible in determini
taxable incame for any taxable year to the extent permitted undey g
this Sectivn 9.4, “Management Fees” means amounts paid or
provision\o’f Corporate management scrvices (including
services  exclude  af] other services (including
Procurement, information technology, busine
nt, and proje
other Affiliates, -

ervices or, management.
cient company engaged in the

cts or both, the terms of such
an arm’s length bagis,

ng Investor _
pplicable Law, As.ug{g:d'i;_n-: ;o
incurred to an Affiliate for the .
allocations of executive time), which:
human resources, - engineering, finance,
$s development, legal, accounting, techni

agement/oyersipht.sorvi ¢s)rendered by gij¢

ransactions

nvolving.
estor to any

BiRemel Oil by Iny




Affiliates shall be on the basis of Competitive Tnternational Prices, and shail be FOB
Liberia. “Competitive International Prices” shall be determined on the basis of the
“applicable Refercnce Price under Seetion 8.4(h) or 9.5(¢), as adjusted in accordance with -

Section 9.5(d) - .
(b)Y ’I"hc.“‘Rc‘fex“che‘ Price” for sales of Prosessed Rubber shall be g follows
coabien), G (D) for tetﬁhﬂiéﬁ“j_SpCCiﬁCd rubber (dlyrubbm), the export sales

Xchange of TSR

ns, for the relevant fist

the daily closing price:qu ed on the Singapore CO:U‘?@SQi;y
e, ,akes place (or for futures transacti

o owmart anlaspeiec (1) for liquid latex concentrate, the it sales p'le_’crc"é].lail be the dai
- 6losing price published by the Malaysian Rubber Board on the date such transs ction fake
“place (or for futures transactions; '*‘?tl"é;_fcl_'e_\fa'nt—j,’ftt_ti._l',rﬁ_djéi_fé : e e

-

so(€)The “Reference Price” for sales of Crude Palm Qil and Crude Palm Kernel Qil:
shall be the average of the daily closing prices quoted by the Malaysian Palm Oil Board,
converted to Dollars on the date such transaction takes place (or for futures transactions,
for the relevant future date). If no closing price is reported by the Malaysian Palm Qil
Board for the date on which any sa le to an Affiliate or other applicable transaction takes
place (or such relevant future delivery date) with respect to sales of Crude Palm Oil or
Crude Palm Kemel Oil, as the case may be, then the Reference Price shall be the dail Y.
closing price quoted by the Bursa Malaysia Derivates Berhad or if also not available, the
last reported price on the most recent previous day on which a closing price was reported.

(d)The applicabie Reference Price shall be adjusted based on the quality, nature,
grade, quantitics of the products, duration of the contract under which they are sold.
mode of delivery, delivery point, market conditions, price projections and price forecast
at the time of sale of the products provided however, that the terms and conditions of any
such adjustments must be fair, competitive and consistent with similar transactions as if
made between unrelated parties dealing at arm’s length.

 (¢)+  For the purpose of this Section_ 9.5, if any of the Singaporc Commodity -
Exchange, the Malaysian Rubber Board or the Bursa Malaysia Derivatives Berhad price
is no longer published or no longer publishes the applicable price for Processed Rubber,
Crude Palm Oil or Crude Palm Kernel Qil, the Parties shall agree on an alternative
ReferencePrice for the applicable commodity from AgSouIce. or. sources whichag
«inforbigtionadly -recognized for theprice of such commoditics; <as applicable. Ay
© - tisubattusedopricing nmiethodedlag: : N
: s :

rviees agrecméf: (u{dﬂ&ﬂ\_’i@mm\orﬁ T
ates, vand maintenance agroeimes
«suctaonth: period; Investor: st




~concluded in such six (6)
econfirmation of | nvestoy

Anonth period to "G.c_iircrnmcm for purposes of Gov
“sicompliance with this Section 9.5.
9.6 Sales Pricc of Rubber
chave the right to sell ,Rubbe‘r,'_:Rub'bgf Products
- choosing at. prices’ it. deems- appropriate taking into
»busi NCSS practices.- Every

rieonditions. af all such sale

RN I 190t

Affiliates. Invest
§ 10 non-Affiliate
modern, and Ac_dnip
10form Government of the 7t
Hatediatcly preceding six (6) i

_$_i_x_}‘(6fl_f-:n'l_(inths; Investor.
sithat-tc Giplace during;

=wstarrofisuch alleged: defa
&henCoricession Arca
resolve the matter, With; ‘m, 7
el YOV ded-Governpiciit wi thiasplan toreure such™faily
" and a schedule for completion: of such metrics, and
of Government that the matter-will:dae resolved. [f
‘Governmeiit is of the reasonable, opinit
o portions of: the Concession Area ) 1ali

if ofsacl Notics: thvestsrmng
ich shall include performance ety
(i) ey idenced to the reasonable satisf;
afterithé end. of such si (6) month pg
on that the default' cannot be cured, then the undey . e
tbe forfeited to-Governmient. The Concession Area shall
thereupon be revised accord ingly{. In the event that Investor’s failure to develop the Concession
Arca is due to the fact that the land is not free from Encumbrances or any act, omission, or
default of Government or to a4 cvent of Force Majeure; then Investor shall not be held
responsible for the delay or for not developing the Concession Area to the extent attributable to
any such matter, The right of the Government to cause Investor to forfeit the undeveloped
portions of the Concession Area following a breach of Investors obligation to develop he
Concession Arca in accordance with the Development Plan and _Sectio,lw shall not constitute
an Event of Default for the purposes of Section 24.2 a) and Government’s sole remedy shall be
to repossess the undeveloped portion of land in accordance with this Section 9.7

9.8 Food Production’
Suitable for cultivation in Liberia
for Produclion, (b) so lotig as Investor is able to cove
tood products ang (¢} so long
-Arca that is-bein g uscd for Pro

Investor may consider growin g rice

and other food products
(a) in those arcag of the

Arca that are not suilable
rits costs of growing and producing 31
as such area does not cxceed five pereent (5%) for the Concess
duction during that calendur y{igl :

Concession

_ 9.9 Planting. Beginning on the Effective a programi’t
plant and/or replant rubber trees aud oj] palms in 'the Concession Area such that, by the end’
cach of the fllowin g years after the Effective Date, not Icss than the specified percentages o
Concession Area suttable for Production consistent with sgpwrent. i ;
plaq_{;g_dq_—:_w‘,j,tfll{mmmcrcia_Uy.vi.a_b,ggﬁg‘.ﬁ}i&é e

+ the Bffectigo Late, not less thy,&fi{nfd_;;tji&‘i

U thoghe ‘*ﬁiéiéf,l?zttc, not less thafreifh

Date, Tnvestor will implement

onfexclusive tightat siilt
SiandQil Palm Productgt

Earhy

YOI e




Farmcrs, and others ip Liberia a5 well as the hon—cxclusiv
.. 8ell, deal in ang export all such Rubber,

e right at all times
.Rl;bber Products, ang Oil Palm Prody
_ ¢ minimum purchase price of Rubber or Rubber Products fro Libe
- Rubber Farmers. price for Rubber or Rubber Py,

“Caleulated for _th{;;Sapl_e grade and type .of Rubber or Rubher Product
calendar monty Prior to. the month in whicl, the purchase takes p
st e applicable (i_ix;cct'pqst .Q;f_-pfoc‘essing, trausp(}r_tgtion _Appropriate over
» Taxes and Dyt S & ieasonable tmark-up; o

(b):

:{{jﬁﬂhn-fﬁﬂfl@%- OWCES; and others in [ béria‘shall be the expor
138 Oil Palm Pf"odu;t's_:"éis:’_-glfa;}cttlzi_tc:d for the' sanje: grade and type of
-t -shipped during:thé.caichdag‘_n_]g;}tl}___p__ijjor to t_hc_-;..;hoajthfjn‘wi" it
i l,_ess;:Iuy_cls_tgrjs._,zy_)ﬁl'fgj:'ah‘l‘:é‘i" irect-cost Of Processing, i

o and applicable Taxgs and a reasonable mar.

0 priveest
Cts.-2mnigs
(a) Tt

shall be the export Sales

s shippe

sales pric
Oil Paln

ansportation, approy
Ic-up.,

(c) Invcstoi{-:sha_ll provide to the Mifggsten'

- of » Finance cach month a summary of the basis on Wwhich it calculated it

“04 i Rubber, Rubber Products and 0Oj Palm Products for the prior mont

. allocations uge in comput 1€ costs and the basis for [y

of profit whére applicable; (i1) the Quantity of Rubber, Rubber Pr alm

Products purchased by Investor from Liberian Rubber Farmers, Outgrowers, Liberian Oj)

Palm Farmers, and others in Liberia; (iii) the amount of Taxes and Duties v thheld under

Law from Liberian Rubber Farmers, O'_utgrowcrs, Liberian Ojf Palm Farmers, and others |

in Liberia for remittance to Govcr_mncnt; (iv) the number of Liberian Rubber Farmers,

Othgro'wcrs,- Liberian Qi) Palm Farmers, ang others in Liberig from whom Rubber,

Rubber Products and Oil Palm Products were purchased: and (v) such other information
as the Parties shaj agree is pertinent, '

f Agriculture ang to th -"t:c.f f G
S purchase prices of .~
h, includj ng (i) any
estor’s determination
oduets and Ojf p

SECTION 10 '

PROTECTION HEALTH AND OCEUPATIONAL SAFETY

101 Healn and Sanitatjon. Investor
the Developed

shall provi'cfe modern pub| ic health conditions jn -
Area in accordance with generally accepted health and sanitation proccdui'cs':and ”
Law. Investor shall constryet OF cause to he constructed bathroom f:
- minimum, with a shower and toilct within '

acilitics equipped, ar o
L cach unit of cmployee housing

nand accessible tojlety and, where the ngryy
al ats: work place. Within :
A} 0 be constry;

Investor shaly also provide cley

appropriate, shower facilities
: Dj{ti::,dﬂ\\{t_‘:_s,tt}r shal} constryges
I A Ras Bt o . s

d shall yndertake other
EXRANSIRN. progr

provided by Investor.
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Ak

promptly, and in-any-event within scven (7) days, of an}idcath of, or serious injury to, any of the

. Partics™ ciployces that occurred within the ConcessiorEArca and/or in connection. with Tavestor .-
... Activitics. For the putposcs, of thi§ Section; 10.2, a seqous injury shall mean an injury.that is ...

- - likely to causc the injured Person to miss seven (7) ormore working days.

g s

i

> Ministry of Justice
ind on behalf of Gos
r.Persons. of its-cho

ccurity - protection:

14151103, Security, Govemment, acting through
quthority : pranted the :Ministry : of - Justice 'to
apthorizes Investar, direetlyatircunder. contract:
anapage pand. maintain, il qwn- asset and ‘employges
Protection Department?).ini-accordance with a wr 1P
iz {the “Security Plan™) for the purposc of maintainigg,
serpATe:and.in-other:arpas;where dnvestor-has or:maintai
..being subject to Law (including all Laws relating to-3 ‘
i, rights)., The Parties also agree to subscribe to and adhere to the principles containe
i Voluptary - Principles .on. :Segurity ‘and Human :5Rights (as of May 20087%
sehlpav voluntarvprineiples.ore), provided that Govénment has ratified the Pring l¢ (o IR

- member of the Plant Protection Department shail be“vetted: by the Ministry of Justi ¢ asito
‘his/her suitability and background prior to undergoinga training program to be approved by the
Ministry of Justice but conducted by Investor. Those members of the Plant Protection
Department submitted by Investor to Government's police and law enforcement authorities as
certified to have been specially trained and qualified and attested by the Ministry of Justice as
pu'sscss.ing the requisite requirements, shall have enforcement powers within the Concession
Arca, always being subjcct to Law. The Plant Protection Department shall gencrally have (i) the
power of apprchension and detention in accordance with Law, the detention of any person to be
immediately notificd to the appropriate Government authority and any detained person to be
turned over to such authority as soon as practical and in no case later than twenty-four (24) hours
from the time of detention, provided that upon request of the Police any person arrested or
detained by the Plant Protection Department shall be immediately turned over to the Police
before the expiration of such twenty-four-hour (24) period and provided, further! that no such
detained Person having been presented to the Police authorities need be released from detention
except as required by Law, and (ii) the power, subjectfo Law, to search and exchide or evict
unauthorized Persons from the Concession Arca, ang from such other arcas as may be properly
restricted for cconomic, operational or security reasons, subjcct to Law. Investor shall coordinate
the activities of the Plant Protection Department with Government’s Police, law enforcement and

sccurity authoritics and periodically report to the Ministry of Justice on the activitics of the Plant
Protection Department. : i :

teha 2 SIS : IRt
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L
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}—f?'fﬂ s 4.~ "._ o ﬁ{_‘ , 4 ':: . . :
Gvide Adcquate Housing Faci
lent within the Developed




121l comply with or exceed the minimum housing standards set forth in Appendix 1V or any
her housing standard issued for general application by the Ministry of Public Works and the
levant government agencies and shall conform to the requirements of Law, or in the absence of

aw, as agreed between the partics. The Parties agree that the current standards and
secifications- for the Adequate Housing Facilities are attached hercto as Appendix 1V.which .
cludes copies of the housing -plans,-including number of roomsand dimensions of cach robxi)‘_,,ﬁ f
sscriptions of bathroom facilities. and enclosures, common sources of potable water, and
ecifigs:the building, mategials -that will be used for construction. Any modification: to ith
usinghplans.must be submittedotoithe Government through ‘the Ministry of Agricult
vigwand .approval by, th:;M,gg;g tyof Public Works imeline” and. raté. o
suelopment of Investor shall hesubgitted to Governmient and mee approved shall be inclided
the:Deyelopnient :P_la1'1.,-_1_1ii{g__s,;tb;r'{gljél_l provide for its employees-and their De’péliﬁctl_ts 'rés@etﬁ
1side. of the Concession Area with.a housing allowance in’ accordance with the térms ofthe
ollective Bargaining Agreement. . i iy '

SECTION 11
MEDICAL CARE . -

its -
nployees and their Dependants medical treatment, care and attention in accordance with Law
\d such other standards as may be agreed between the Parties. Such treatment, care and
tention shall be free of charge. To ensure that care is available for its employees and their
ependents, Investor shall construct or cause to be constructed, and during the Term maintain
«d operate or causé to be operated, health facilities to ensure the availability in the Developed
rea of medical treatment, care and attention in accordance with Law, and such other improved
ndards as may be agreed between the Parties. Investor shall construct,‘cause to be constructed
rchabilitate and opcerate, at least one (1) centrally located fully staffed and operational hospital
cility within three (3) years of the Effective Date, a modern outpaticnt clinic with ambulatory
rvices within the Developed Area, and a dispensary in each estate '

N

11.2  Medical Care for Government Officials and their Dependents, Government
Hicials assigned to, resident in and regularly working in the Developed Area in an officinl |
pacity and their Dependents, who have been registered as such with Investor, during the time '
-such assignment and residence in:the Concession Area, shall be entitled to receive medical e
atment, care and attention on the same basis as Investor’s employees. The number of such
wvernment Officials shall not exceed a reasonable number agteed upon from time to time by
2 Government and Investor. ' R '

.13 Medical Care for Members of Local Communities. Investor shall provide
1sonablacaceess to medicals carel@githe aforcmcntiouqd‘hgﬂthﬁ:ﬁc‘ilitics to members:of

unuhitiesidt'is understoodljthat (frgasonable access” ma dnelagde the impositior
areasenable in light of thereeonbiie level of such.c nitics, it being also un
ch fees are unlikely to;cover thé cost of service. + j- £ :




 SECTION 12
" EDUCATION

12.1  Education for Dependents. Investor shall ensure that on within three (3) years

from the Effective Date, there is one elementary school per three (3) kilomcter radius and ong (1)
sccondary school at one main location within the Developed Arca. In addition, f:w'c-:"_sj_t_or.:}:'r;i '
provide a day nursery ‘with a playground in cach estate within the Developed Area. Educatic
these schools and the day nurserics shall be free of charge for cach-person who is a:Depe;

¢ and AInvestor shall provide access to''such schools and the day nurseries to the
schoely o connlliu_nitiessatiia.-fcaf;bnab_lcf_“éﬁ_‘s_’t,é 0 :the extent that the schi stem ‘can. ;
extent thi addlt*monai’'stt:mie"r_ﬁ?“»1 Such 7$Ch()bf§5‘f$i€ﬂ_1 conform with
Soufirm - genegilly: ‘;pprieabiczgassehocsisaim{ig- e

R i Education for Dependénts of Government Officials. '_‘"'D'epcn'dents _of 'GQ‘_
: Of‘ﬁcia'l;s"as‘s_figncd'to,rrc'sidont in and regularly _w_{.(:o.rk:‘ile_”ig_E the Deyeloped Areaxin
.capacity;. who.have ';'}b:ee__rr;_lfggi’s&:rd'd;"fa's"-:?S.ucﬁi-'with% Investo

duting” the time -of sucl
estor-opcrated schools i

23 "EMPLOYMENT AND TRAINING

3.1 Employment. Investors Employment practices shall conform to Law. In no casc
shall Investor hire nontLiberian nationals for unskilled labor positions, Investor shall give é
preference for employment at aj] levels of financial, accounting, technical, administrative,
supervisory and,scnior-mzmagement positions and other skilled positions to qualified Liberian
nationals as and whep they become available, it being the objective of the Partics that the |
operations and activities of [nvestor under thig Agreement should he conducted and managed 1
primarily by Liberian tationals as soon as s practicable. Subject to availability of qualified and
capable applicants who meet the reasonable requirements of Investor, Investor shall cause
Liberian nationals to hold at least fifty percent (50%) of the ten most Senior management
positions within five (5) years of the Effective Dale, and at least scventy-five percent (75%) of
such positions within ten ( [0) years of-the Effective Date, Ay of the Effective Date, the ten (10),
S Most senior positions® are the President and Managing Director, the General M ;
SEDE Comptroller, the Operations Manager, the Plant Manager, the Technical Services Manager, the ™
" Agricultural - Operations - Manager, the Research and New Development -Manager, the
- Personnel/Human Resource Manager and the Chicf Accountant. The list of the ten (10) most
senior positions may be amended fron tine to time by agrecment of the Parties, Appointment of.
a Liberian national to a particul wever, preclude subseguent

anager, the i

vofa non-Liberian: gl




‘ in Section 13.1 and as required by Investor’s operations under this Agreement. Investor s
o provide on-the-job training, vocational training, and
. nccessary and 1'ca_sgﬁ§blp to achieve the objectives stat
operational needs ‘and economic conditions, scholarsh
pursue relevant advanced studies abroad). Investor shall prepare- (and revise -when necessary)
detailed plans and programs for its on-the-job training programs, including timetables an
schedules, as part of its reporfing requirements under Section 21 hereof. Specifically, vestt
 shall make available to all of its employees, and to members of the surrounding comnuniti
omc'.l:':.: .desirable ygcggip}@l ﬂt_j@iging and adult li teracy programs. _1:1 addltton to_the foregoing;
oA ey Bt e than $20000 in intemal voeationsl training
i tlinmed that ag  part of its suppoit fo
& o Jor Libetian nationals of other cdicitions
\E.‘:[_—,fﬂ'l:g!lm P it ﬁ%e.xxril_gasg,xgr%i..?_-“.i‘;-= PR
TR i SR Cflc&liy,lnvest
o o, Aericulture,“United, Methodist University,
A échoIeir:.hip:;’?'aiﬁ;d__é,c}u'qé,tiépal and financial -

rall also
undertake whatever other measur sare”
cd in Section 13.1 (including, subject’to

ips for qualified Liberian employees ‘to

... shall also invest

| rograms. Inves

-

de annual scho

Cr year Tor seholarships and finangial support for students at-the WV
o other similar institution of highcr learning. Investor agrees to implement'a
'{ “policy af technology. transfer, which . shall include a transfer of opetational -techniques and
.1 ( “,'_,_'ec__hpié;ues. Investor shall-provide on t.h:.: job" ‘tra_iq;fnig nccessa};}{. cfor .
1p o employees to undg;frg}gﬁ th:mr. work competently and sha[l.r.also provide them with opportunities to
. learn new techniques which will allow such employees to progress into positions requiring more
complex and demanding skills. N ‘ '

13.3  Minimum Wage Compensation. Compensation paid or provided to employees of
Investor, employee benefits received by them and employee working conditions provided to
them, shall be in accordance with Law and as provided in the Collective Bargaining Agreement,
Investor shall account for compensation and employee benefits in accordance with Sections 20.4,
20.5 and 20.6, and the requirements of this Section 13.3. For purposes of any Law determining
minimurn wage, compensation shall be deemed to include employees’ salaries only and shall not
include the value of additional benefits, including, but not limited to, housing, medical care, and

education for their Dependents, that may be provided to such employees by Investor incident to
such employce’s employment by Investor. '

SECTION 14 .
USE OF LIBERIAN PRODUCTS AND SERVICES

e
!

Investor shall, when purchasing goods and services rel
preference to the maximum extent possible to goods produced

and services provided by Liberian nationals resident in-Liberia, or entitics incorporated or
formed in Liberia where Liberian nationals resident in Liberia are entitled to receive SiXty
cs. Iﬁggrf:ent _{60"/}3)u%:é;:1}85§ % ‘a{iﬁiﬁ_’lpr_‘oﬁ‘ts trom such en itiﬁS;-Md_C_d that such goods nd services:af

s obfiial (o or befter than comparable goods '
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©(and thci1"'Sillﬁ-éﬁiltrac'téj[‘s)i on behalf of Investor. Sy to the foregoing, Investor may frecly.
Ceceontract with any Person; o S - e : ' R

o SECTIONAS -
R X v

15.1 - Cooperation with: Government. - Inves
- M—_-—'-——\—l— N .

agrees that it will ‘cooperate withi
pporment in anyinyestiga Kes . regarding - the . possibility
: & manufacturing sfacifi ilize. R b it :
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153 Sales of Rubbef Prpducts a_n_c-l__Qill Palm'PLO(Eli‘icts 7 |

- any manufacturing facility using processed Rubber Products 'or Oil Palm Products as a basic raw
material shall be est

ablished  within Liberia, Investor; subject to its prior contractual
commitments

. and uponsrequest by Government, shal] sell to such manufacturers for use in their
facilitics situated in Liberia as follows:

to Liberian Manufacturers. [f -~

(a) Upon one hundred and twenty (120)

days’ notice to Investor, up to five
pereent (5%) of Investor’s cstimated total productioy

1 for such calendar year,

(b) Upon six (6) months’ Notice t
(5%) of Investor’s or
and Oil Palm Prodyc

o Investor, up to an additional fi
itput produced in Liberia of ¢

ts, as applicable, during each

Ve percent
ach grade and kind of Rubber Products
calendar year. '

(c) Such sales shay occur u

pon such terms and conditions as may be agreed
by Investor and such:manufacturers on an armg’

length basis. If demand for Rubber
I¢i - Products and O PalmProducts for use i manufacturing facilities located within Liberia
‘ should exceed the amounts' provided for in Saati
make additional supplies as provided iy Section 13.3(b) available taking account of jts
other contractual obligations. § li

tich additional supplies shall be provided at market prices
and terins determined on-an arm’s length basj

b aacqy irements iof

B Wit RybberPey

> i the umanufactupirg
acility. using! Rubber Wisod
JInvestor shali-gel

i faciifios siipated

s a basic raw
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market prices and terms (as determined by reference to these prices and terms Investor has
received or could receive from. non-Affiliated purchasers at the time of the purchase order. -
.~ including transportation'.costs) & minimum of thirty-five percent (35%) of the reasonably
-+ anticipated Rubber Wood production for such calendar year. : Bk

15.5  Other Rubber Products and Oil Palin Products M anufacturing Activity. Investor

shall continuously monitor and actively consider the potential for value added Liberian: :

- manufacture of Rubber Products and Oil Palm Products, taking info account the anticipated

Ppositive impact.of any such production on the development of Liberia. In doing so; [nvestor, in

i1 cooperation wiﬂx;(}pyﬁémm@nt, shall consider the most relevant factors ._incl_t_;d_i,;lg_.'the nature, iz,

crniYalue and suitability. of the potential investment concerning which Investor shall make a busiiyes
% judgment. ST S b

P

oy c: " COMMUNITY RESOURCES

i 6L Cominunity. Programs. It is, the objective of the.Parties that Production sha

- carried out in“a manner that i consistent with' the continuing cconomic and social viability, both

t.... during the Term and thereafter, of communities that have formed, and may form, as a result 6_f

at cdnvestor Activities. :Upon: request of Government at any time, Investor shall consult xyith’

sh-Government in order, that-Government may establish additional plans and programs for ithe

s-teimplementation of this:objective, and thercafter Investor and Government shall in good faith
. cooperate with Government’s efforts concerning the realization of such plans and programs.

16.2  Support for Qualified Liberian Farmers. Investor shall provide farm advisory
support and, subject to availability, farm supplics, to Qualified Liberian Farmers at charges no
greater than Investor’s own cost for such items to which shall be added any Taxes and Dutics
imposed by Law on such items. lnvestor shall endeavor to liaise and collaborate with the
Ministry of Agriculture to provide extension services to include proper farm management and the -
transfer of technology to Qualified Liberian Farmers and to a reasonable extent with existing
palm oil and/or rubber research institutions and centers in Liberia, and, where appropriate,
consider establishing or assisting in the establishment of additional paim oil and/or rubber
rescarch institutions or training centers within Liberia.

16.3  Qutgrowers” Program. Investor shall establish an Outgrowers’ program, the

-« details of which shall be included in the Development Plan, within three (3) years of the

- Effective Date (the “Outgrowers’ Program”). Under such program, Investor shall develop and ‘

exercise exclusive management of the land designated for. the Outgrowers’ Program on'a cost = “Eoo

- recovery basis for the benefits of the Outgrowers as shareholders in organized cooperatives  © -

during the Term. Investor shall have the exclusive right to, and commits to, purchase produce = SR

_. harvested from the Outgrowers’ Program in accordance with the terms of Section 9.10 hercof |
. during the Term. . :

aProgremn 5,00
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s

(i) . seek to-obtain, with the assistance of Investor, sources of funding for t
o Outgrowers’ Program through international
ARy -7 World Bank or other such development funds; -

he.
financial institution_s_, the

for thie Oueg

apagine and,
atéssocial -iss

S

~seleet the Otitgrowers

establish * progedurgs
S P T O S To hes
allccv-ljztlorn—o ‘env
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0

by Invcéf_or"s‘llalI'Q ,

s e SO (1} , dcvelop and" manage the land

ERS o " Outgrowers’ Program; g

’~ - iy ;a,'gsﬁs;'st_' Government in seeking Sources of funding for the Outgrowers’

PRl B " Program through internationak-financial institutions, the World ‘Bank or
T other such development funds:/+ - ' RIS

(i) identify suitable land for the Outgrowers’ Program and communicate with
Government to suggest the provision of such suitable land for the

utgrowers’ Program;

(iv)  purchase all of the Fresh Fruit bunches and Rubber from the Outgrowers
provided that the Fresh Fruit Bunches and Rubber meet certain quality
standards generally considered to be reasonable within the palm oil or
rubber industry worldwide, as applicable;

(v) collaborate with Government in id‘exitifying potential Qutgrowers for the
Outgrowers’ Program;

l (vi)  assist Outgrowers with the purchase of equipment and fertilizer and the
) 58

pl_:rbhase of oil palm and ru.bbér trees . planting matcrials of the most
scicntifically advanced proventype planted by Investor;

(vil) at its ¢xpense, provide Ou

itgrowers  with  technical knowledge and
management skills; and
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codert e Lrogramigven: §f such commentement precedes. the timne
ver, il chadevslon nd: P‘]ﬁ!ﬂt@d'ﬁtjbp 1. 8
o i “Outgroyets: Program coicy the developiricti

o

I

o ken and neither Pa

“0ln o be In breach of this Agreement and (i) upon Notice fro the Government.to Inves

Sy oo Government Land-granted to ‘Investor-for purposes of the " Outgrowers™ Prograt
automatically revert back to the Government. '

N SECTION 17

1 ENVIRONMENTAL MEASURES

SCriti

g:encratio of Lang:Term Debtito Equity. Cap

1ind

on:

%~ shareholde;

(ili)  an agrecement to adhere to work methods and agricultucal and other
standards set by Investor and e

- (iv),. the requirement to participate in Investor’s Qutgrowers’ trainin_g,_brbg,ggnr
- . at Investor’s expense, . .. - oo o SR

{d) . Onee Investor and Government have jointly idenrified the add itional
~described: in Section 16.1(a)(i); appropriate funding for the Outgrowers’ Progrin;

. been obtained and the Outgrowers have been sclected and agreed to the terms;
~.-conditions. .of the Outgrowers’ Program, Investor ‘may - commence the Ouitigy

w0 o Argag cn dhe jevent funding; for ‘the Outgrowers’ Progi
bovernment, (i) the Outgrowers® Program will not bé underta

Investor’s oWligations with respect to the environment shall be as prescribed by Law,

|
including the Environmental Protection and Management Law of Liberia, and regulations of the [ 2
Environmental Protection Ageney (EPA), and the Principles of the Roundtable on Sustainable i

Palm Oil (RSPO). Investor shall prepare and deliver to Government for approval by the EPA an
Environmental Management Plan and an Environmental Impact Assessiment Study Report, each i
complying with Law and each prepared by a qualificd independent environmental consultant. ‘
Such Environmental Impact Assessment Study Report and Environmental Management Plan
must both be approved by the EPA prior to Investor undertaking, or causing to be undertaken,
any clearing, construction, or any other physical disturbance of the land or environment. Investor i
shall, from time to time and at the request of the EPA, prepare and deliver additional studics : i
and/or an update and/or amended Environmental Management Plan,

SECTION 18
CAPITALIZATION

18.1  Limitation on Incurrence of Long-Term Debt. Investor shall not incur any Long- T §
Term Debt (as defined below) if, following ‘such incurrence, the ratio of Long-Term Debt to
Equity Capital (as defined below) of (e Investor would be greater thau 311 (the “Maximum
Debt/Equity Ratio?). Promptly after its audited financial statements for -
-available, Inyestonshall furnish to Government a certificate setting

any fiscal year becor
51 1¢ calculationiofi¥l

all Long-Terg Debtingusred during St
5 during,

Shoscholl 821 oPayment of. Dividends sand Interest on iSi

bo0g

i42) pay.any dividends.ex, distribut deem, repurch




any.ol'its capital stock or (b) pay any interest, repay any principal, or otherwise acquir
any Qualified Sharcholder Loan (as defined below), in cach case if, following ‘<4ih
redemption, repurchase, or acq uisition for value, the ratio of Long-Term Debt to Equi
of the “h‘]\fé:\_;rtor_-wpu]d be greater than the Maximum Debt/Equity Ratio. Ail divid
distributions must be made in accordance with applicable Law. ' :

{ o CLos3s Certain Defingd Tcunsfnpb;poscs o.ff__t[i_‘i_s-Sé'C‘{iq;)ﬂ L8:
11.- 1 4

Fotsnt s

t‘iﬂk: ::i.;fi.i;‘(]'-“

e

ol _ relating o G Eziﬁii’fa_f_iiccl lease “obligation; “and (i) all other “iahilit
. ' ""7_'0117_1"igati().1_1s_ of “ the ssetibed.in. the.préceding section (1) that“the
Sriggeit e pones - guarantecd or Hhat i 0 rWiéc’“i‘fs“’Ie'g?i'['"liéiﬁi‘l'it‘j}“"ﬁi‘f which are secured
A _movable assets or property of the Investor. Qualified Sharcholder Loans and.
i ' " with an original maturity of less than 36

with a ity o 3 days from the date of funding ‘
trelited as Long-Term Debt.". 2™ EodEE el

() “Equity er)imf_’ means the sum of
a consolidated balance sheet of Investor prepared in accordance with generally accepted

~ accounting pringiples consistently applied and (ii) the principal amount of and any
interest accrucd on, any Qualified Sharcholder Loans. :

(1) stockholders’ equity as ‘ret‘*i-c':ctcd-. ‘on

(c) “Qualified Shareholder Loan” means-any obligation for borrowed mbney
owed by the Investor to an Affiliate of the Investor, that satisties the following
conditions: : '

(1) the loan expressly provides that interest wili
payable prior to maturity in the event that Investor is prohibited - from paying
interest on such loan pursuant to clause (b) of Section 18.2;

accrue and not be

(ii) the inter'_-:st rate under such loan sh

all not exceed the Afﬁl_}}éﬁ::"'s
cost of obtaining the funds plus 3% per annum ; and oo

(iii}  the loan is not secured by
subsidiarics.

any assets of Investor or any ofits

SECTION 19
TAXATION
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s e G S AW, pi vided ' ars of the Te
LUAVERT WO (2D g o f e S 1 b




for purposes of this Agrcc'ment, is comprised of (i) fifteen (15) years as permitted under the Tax
Law and (ii)-additional seven (7).years of Rehabilitation Term), the applicable tax rate shall

exceed 25%. For the avoidance of doubt, if at any time thc rate of general application is less th_a_n_
twenty-five percent (25%) during the Term, Investor shall be entitled to enjoy such lower rate.

_ > 193 Determination of Taxable Income. Investor’s net taxable income sha
computed in accordance with the Tax Law. o

ohte

e o 'a-_.iklﬁ.m{{g{:l?a_x Loss Carrv:Fér\%fai: For the purposes of determining taxable in
- operating dogsgincurred in aryear af Effective Date b :
i #ftertheRffeqtive Date.may; b gartisd:forward for ten (1)

“avas:inereth:oNet operating lossesaneurred-in any of the éldverit
. after the; Effective-Date may beica forward for seven (7) yea

loss was incurred; Thereafter, for the ,ljéiﬁéindgr of the Term, net ©

. fotward for the period presoribed by Law, =

- 19:5 - Withholdine Tax on Interest. Investor shall withhgld. from interest paid to
resident. Persong the amount of Taxes.and Duties required by the TaxLaw, provided that stich:
rate will not.exoeed five percent (5%).6f such payments during the t'lt's't_ﬁ'twenty-.two (22) yearsiof:
the Term. o - B S

19.6  Withholding Tax on Dividends. Investor shall withhold from dividends paid to its
shareholders or owners during the Term the amount of Taxes and Duties required by thé Tax Law
to be withheld, provided that such rate will not exceed five percent (5%) of such payments
during the first twenty-two (22) years of the Term.

19.7  Withholding_Tax_on Certain_Other Payments. Investor shall withhold from
payments to any Person for the items set forth in Section 806¢d) and Scction 905(¢) of the Tax
Law the amount requited by the Tax Law to be withheld, provided thit such rate will not exceed
six percent (6%) of the amount of the payments (other than payments for rent, for which the
withholding tax rate shall be ten percent (10%) of such payments) during the first twenty-two
{22) years of the Term. '

19.8 . Goods Tax. Investor shall be subject to the goods tax as required by the Tax Lav
provided that during the first twenty-two (22) years of the Term ‘énpitai cquipment and raw
materials for use dircctly in agriculture shall be treated as exempt supplics; and provided further
that during the Term all medical and educational equipment purchased for use dircetly related o
or in connection with activitics coveréd by Part II of Chapter 6 of the Tax Law that are intended " -
to be placed in service within one (1) year of purchase shall be treated as exempt supplies.

o949 i RealProperty Tax.
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real property taxeg. Anvestor shall pay on o l‘)cforcjlaiuua-ry [5th of cach year ail of
property taxes for suchy year.as is tequircd by the Tax Law. - :
. L . . . -

19.10 - Capital Allowances and Incentives,
: All e g e
this Agreement, | nvestor shall.be entitled

During the Term, and subject to the g
- which Investor.is or Investor Activities

to the n_mximum capital allowances and inccti_’t;
are cligible undefthe Tax Law, A,
‘ g A

‘ 1901 Surface E_gnﬁta[-Fce,‘ Investor shall D
-calendar year of the "[-‘c;‘_m,,.g_l(ﬂjffa erental fee 11 aceo
o ;sZ:aﬁ;—r;’:‘;ﬁwilllin\-thc‘ Developediargg and US$1.00 - peg
ALQNGESsionI Arca: “Drovided i haweyss,
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wablew e p oo i
R 19,12 Payment All=surface rent
¢ ibefore January 15t of the.: {

. al fees shall & pa able.
forwhich paymeit

i
o

i eice ik A
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1903 Import Duties. Investor shall pay import diities
“that: - R il TS

Wiy

e

ccordance with Law, pn:

(a) During . the Term of this Agreement, Tnvestor shall be granted
Xemption on Cquipiment, supplies and goods purchased for use direet]
connection with his Agreement

to mecet its social obligations
service within one (1) year of Purchase,

an import
duty ¢ Y in or in
and intended to he placed in

(b) During the Rehabilit
Term, Investor shall b
cquipment and c
Agreement,

ation Term, which is the fir
¢ granted an impor duty exemption on the import of capital
apital inputs specificd in the [jgt attached

as Appendix It to this

st seven (7) years of the

(c) Investor shall pay Taxes and Dutjeg on the import of fyel and other goods
at the rates cstablished by Law : '

19.14 ECOWAS Trade Levy
all goocls_f_rqm non-ECOWAS stq

- Investor shal be

ot
A

S Trade Levy 6n *
ate established by Law:

subject to the ECOwWA
o Liberia at the r

tes which it importg jut
19.15 Custom Users Fee Investor shalj p
by Law on all items not otherwise subject t
twenty-two (22) years of the Termn, the pate at which such fee ;
and a half pereent (1.5%) of the CIF Liberi ;
CXPAILs asarquired by Law, pragidedighat.
- Torumprocessed oxportable, sy
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on imports as required
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. : 19.17  Inspection Fees.. Investor shall be sn.ihj
0 viexports. Investor shall utilize the services of the inspectic
: v~ Finance at rates to be negotiated between Investor and the

19.18 Regulatory Fees.

ect to inspection all: imports and
m entities approved by the Minister of
designated inspeetion. entity. '

I Investor shall pay such Taxes

+applicable - updar Law with respect to driver’s licenses, vehicle registratio;

" “registration, r esidency:and work permits and other similar licenses.and permits-that

- from the grant by Govertimént of regulatory licenses or permj 1
or .-'E_;aw.:for‘fe-'gisti'aﬁon;.{ﬁh Government incident g dois
oinLiberia (collectivelyustibh Taxes

Al die first twenty Fwg PR

TSRS 'tHat are ngiiinh]: :

A TRISUGOvVernment. (g roviditie™ ¢

rtonnng R‘f:gu[atory'Fcef‘iS'f11}bds’_é:d,"-'x i

I |

and Duties as are generally -
corporate
wrisc either :
cht L

99 Carbon Credit Royalty. To the extent Investor or any Affiliate realizes certified

SiEUE T emission reduction credits ‘or other carbon: or carbon-equivalent cmission: redget ciedits, or
e eyany _coi'reSpondingftnion‘(itfgijfl value or cost savings“that  result fro '

. itreductions whether createrdiby Investor- or a thirg party acting ion
7Y associated - witlh the Investor Activities (the “Credits™), Investor shal] pay a royalfy:'to the
: ‘Government .in -accordance with Law, provided that, for the first twenty-two (22) years of the
Term, the rate of such royalty shall not exceed ten percent (10%) of the cquivalent monctary
value of the Credits or corresponding cost savings. Such Credits, wherever carned, shall be
s income for burposes of determining its Liberian taxable income,

m greenhougesgas emission: -
under the direction oftTnvestor, -

included in Investor’s gros

19.20 Water Use Levy: Except in connection with payments for utility services (water
and sewer services), Investor shal] be exempt from any future wate

ruse levies,

19.21 (301n111_u_r1j£\1_120vc10pmcnt Contribution,
US$5.00 per hectare within the Developed. Area to 2 community development fund (the
“Community Development Fund®)  cstablished  for development Purposes.  Investor’s
contribution to the Community Development Fund-shall be tax deductible and such deductiong
may be earried forward for an indefinite period during the Term. The Comm'unitxngcvclopnmnt_
Fund shall be administered by a committce'co_nsistihg of not more than ten (10) members Lo
~ ‘¥nominated and selected by the surrounding community, Government, and Investor, of which half i
~ shall-be, nominated by 'Investor."Moneta.ly amounts within the Community Development Fund
shall be placed in an interest bearing depository account reasonably acceptable to Government.
‘The committea shall develop an annual budget in consultation with the Govmnmenﬁ Investor, or
- otherwise as required by Law. The budget for and the.actual disbursemen the sep
--actount shall be_p’t}bli fiTtd Ssha o -ithb s
'é_?f[féﬁdit_lu'es by —tljtiFQGQ_veﬂffﬁ 3t
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carc and other socia] services,

reduce Investor's oblig
Coi with this Section 19.2..

19.22° Rubb

shall. contribute. ong
cr Products, as acerued at the end of euciy year-o)
- the Term, or stich ‘Breater-lesser amount as may he required by Law, to the Rubb ;
3 ~ Fund. . [nvestor shall be entitlo to deduc nount

- for purposes. of;
1

19.23 Oil Palm

e
: d. Durfng?;,_t;!m_Ter_:m;,_Iu.‘ ~shall :co :
v dpereknt 1_%)...df'...its.;aunua.l;-gross;_.sgn!es;_,(),ﬂ;;(_)j_['-l:if"éhra.‘I_fj_'ﬁducte;*[ roces: Oil Palim and (3] Palm
wiiBy-Products; as"acerued at.the end of cach year of the Term, o such lesser amount ag may be
L e required by Law, to the: Ol Paim Development Fundj stor shall be ;_en_fi_tlcd,f'ftodéduct,_the
Frndc mamount of guch contribution from its grogs income fo puting -i't's:lbaxab_[:,éfrincdii]é.
:The obligation to contribute to the O Palm Developg
rrmenDevelopment Fyng.- has 1

< administered by a inan
Government and Dnveste

FINA

20.1  Accoun ting,
Dollars and al] amounts pa

Liberian Currenc
Dollars in
Principles

the terms of thig Agre

Dollars and any such curren

20.2  Exchanee Control. Investor shall at-all times have the right, without restiiction,
©directly or,‘indj.rcctly,e by--Goyernment, to obtain, hb]}j,':deal with and disburse funds in such
- manner, currencies apg places:as it chooses. Without;pmjiidim.to the generality of the foregoing,
dnvestor shall have the unrestricte and uncncumbe':d; right to
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any
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olivshange asmfitheing

. cr_Development Fund.
pereent (1%) of its anng

computing- its tax
1d ishal

been duly established and
agement team nominated.
or or otherwisc ag required

Y 61 other
accordance with a
or International Fin

ement) based upon the p

shall not be 'deductedf:fﬁ'om ti

1¢ Community Dey
O contribute to the Commun

o

ity Development Fy

ations ¢

clopment Fung or -
nd in accorddnce -

During: the T, erm, Investor
al gross sales of Rubh

t the amount
able income,: -
not.arisc unti] the Ryibhe

mi-s't“_ cd by

er Develg mncnt
of such cop S '

itribution fr

D

cvelopment Fun
nent Fungd

gnt F_und shall not arj
oustituted by Law,
seleeted by the surr,

se unti| the.Oil Palm i '

{ Such fund ‘shall pe
and

ounding commun ity,
by law.

- . SECTION 20

NCIAT, REPORTING

AND CURR ENCY
e R ENCY

- All of Inve

slor’s accounting unde
id or received

» and obligations incurre
currencies shall for the purposes of

nd pursuant to United St
ancial Repogtip g8 Standards

r this Agreement shall be ip
d or transactions carried out, in
this Agreement be converted to
ates Generally Aceepted Accounting
(except to the extent inconsistent with

revailing Market Rate of Exchange between
cy. iy _

scll and recej ve
the '

ney in whiel

‘currency, including



203 Currency of Payment. Except as otherwise provided below, Investor: shall pay it
| obligations to Government in Doliars, including obligations for Taxes and Duties payable undei
)i Section 19 heteof. ‘Any obligation originally stated in Liberi ' : :
SR Dollars at the Prevai] ing Market Rate of Exchange. Notwithstanding the foregoing, Investor sha

make paymerits 6f sums it collects on behalf of Government, including taxes withheld fion

salaries or waggs of cmployees of Investor, ‘and any other suins payable to other Porso

which a portion 18 required by Law to be withheld or retained- by Investor )

Governinent, in the currency 'in which such salarics or wages ior_-su_(;,_h'Qt;herjsums

-purp’osésﬁ_jf'giéfé’i‘fﬁiﬁiﬂg compligrice by Investor with any Law:(including withc

ai Larwv deteininid iniinuim wises) oi sati faction by Investor

Sy ﬁ:ﬁdiﬁiﬁ.éf.l:iﬁ}@}iﬁﬁj)ﬁi&it‘by'I_ﬁ%%_;‘t_b:{iﬁ e . Lbe
SRE iﬂﬁ‘fﬁ%&ﬁiﬁﬁfm;ﬁcéf%R:zitéaé't_‘ Xchang

sob such payiend

L

P 204 Right to Remit and Receive Payments. Investor shall have the right to. &

YT -rec'ciVe‘"id"Délfl'air'sié_ﬂ_ payments of dividerds, interos t-principal- nd-other paymenits drsi

L oriad a'resiilt of lop related-to-Tnvestor ‘Activities, and t6'do so ‘without bél]élfiés;'rcqui;éc“pit&‘. 0

- partial surrender;'exchange or confiscation of such Dollars, or other direct or indirect restrictions
on such remittances or receipts. g e : AT st

_ 20.5  Compliance with LEIT]. The Investor shall comply with the requirements of the -
YT Liberian Extractive Industries Transparency Initiative with
- it pursuant to this Agreement or otherwise in accordance with Law.

20.6  Audit.
i _ (a) Investor shall cause its books of account to be audited within three (3)
months, or such longer period of time as the Minister of Finance may approve, after the
close of cach fiscal year by an independent auditor (which shall be 3 reputable
intemationai—accotmting firm, or an internationally affiijated Liberian auditing firm with
the prior wrilten approval of the Ministry of Finance, which shall not be unreasonably
withheld) seleeted by Investor, and a copy of the annual financial statement duly certified
by said auditor and any management letters or similar communications shall be furnished
to Government within: such period as provided by Law after its receipt by Investor.
Government shall have the right freely to discuss with said auditor the results of the audit
. and certification. Investor shall make said auditors available at its expense to Govemm_c;:_nlt,
el s and shall take all reasonable measures to ensure that said auditor shall cooperate fully i
such discussions. The foregoing shall not in any way imply acceptance of any such audit
or certification by Government or preclude (}overql:ﬁent from auditing such books of
account as provided under Laws provided, however, that Government shall provide .
lnvestor with a copy of any such audit within forty-five (45) days of receipt. Once citly
Governmeht vi-Investor has avdi(e: 7 book of accounts, the £ neial statermn
andifed SRANNR! considered acteptablesand | done
its Hidingeand e -

i hidiiggsand ¢
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an Currency shall be converted. 1o
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have any such reimbursement eredited

against any Taxes and Dutics then of the
duc'to Government by Investor, % : '

(c) Investor shall keep copics of its own books and records in-Lib

Hmes. Tncase g review of nvestor's own information; b
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eI \ .~ SECTION71 A
DR i RECORDS, REPORTS AND INSPECTION

21.1  Maintenance of Records.  Investor shall, pursuant to its current/standard record
retention policy and otherwisc as required by Law, maintain at its principal office in Liberia or,
upon prior Notice to Government, at any other office in Liberja:

(a) an original of all material scientific
industrial and commereial records, sludies
or compiled by Investor in connection with
with any relevant under] ying data): and

, agricultural, opcrational, technical,
and reports (except correspondence) received

its operations under this Agreement ( together

(b) complete, accuyr
ransactions, worldwide, rel
sales of Agricultiral Prodye
of Agricultural Products w
deduction or o
and other fin

‘ate and  systematic financial records of all aof its
ating to its operations under this Agreement, inchiding all
ts to Investor customers or any sales by Investor’s Affiliat
herce such sales are used to compute any - item of incon
1er amount affecting the liability of Inve

stor and of such books of acéount -
ancial records of'operations as may be required by Law,
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‘tosuch information; (iii) it is known by the u,ccwmﬁ Party without any obligati

“keep such information confidential at the time, of‘“ccu\nng, qm,h mformatloa as evids
“bytits contemporancous wnttcn records; (iv). it i CCERViL

Party_by a third Party, as a matter of right and’ wu‘mut restriction on dmclasue; _ g
dhe- subﬁlru,t ofa pno writter pcrm:xa;on to disclose provided by the disclosing Pdntv vi).
! dblish’ rights  or “énfoiee ‘-t)'bhg,auonq undu thw Amc&
fshah in no case. muludé’_'

Party shall timcFy
fion-so. that.the di

mdkc to ‘Government, as it 'decms appropnate By dif;closmg, any such mﬁ‘nmatlm
Investor shall have agreed thercby that it is not Confidential Information ancl 1s not

subject to the provisions of this Section 21.5(¢)

SECTION 22
OWNERSHIP OF INVESTOR; ASSIGNMENT AND CHANGE OF
CONTROL

22,1 Assignment and Change of Control. Investor shall not assign its obligations or
Tights herety or mortgage, charge, pledge or otherwise encumber its rights under this Agreement
to any other Person without the prior written consent of Government, which consent shall not be
unrcasonably withheld; provided, however, that in addition to the consent requirement stated
immediately above, Investor may only mortgage, charge, pludg,c or otherwise encuimber its rights
or interests under this Agreement, mdudms, any intercsts in the oil palms or the rubber tr
,pdrt of ' single financing transaction or, if part of multlplc denmng, transactions, onl
¢omnection with such multiple financing transaction q
intercreditor agreement (or a sumilar instrument of* armng,umm) pursufmt to which® upon
vestor’s default under such financing, there shall only be one successor to Investors: r:ght‘;
under thm Agrcunwt Wlth respect to the Concession Arm and fnvcsm" S opr*lat!cms h




cquipment) and goods by providing Sccur.it_y_ interests in such

purchased cquipment and goods,
and (ii) its inventory of Ag

ricultural Products by providing security interests.in such i ventory..

Any change of control of Investor such that Investor is o longer a direct or in_&iimctk__/v\f'i'ili‘atc of
*SIPH, SIFCA or any othet entity which controls SIPH or SIFCA shall require the prior wri tten .
. .consent of Go_ve:nliwht,_'{’\ifb.icll consent shall not be unreasonebly withheld. . - c

'22.2 Prohibition of Assignment or Encumbrance to Prohibited Persons:
» H - - . M

L2 omay this Agreemerit be-tran§feired or'assigned to any

rohibited Person or any

indirectly b\&_i}_ﬁ:& y a Prohibited Pers

comEe -~ SECTION23 = -
LoN2s - - -  FORCE MAJEURE
MAJEDRE R

23.1 Application. In the event of either Party to this Agreement being ren
whole or in-part; by Fores: vigjeure.to.carry. (—)ilt-a-an-y--obligati‘()n‘-'uh?:iér‘ this“Agreer
an obligation to make payments of money, such Party shall give Notice of the pa
1 Such Force Majeure in'writing to the other Party as soon ag practicable after the o¢@

P Adiise relied upon, Wheretipohi the’ obligation of the Party giving such Notice, #nsofar as.it ig ..

Bffected by such Force Majélire, shall be suspended durin g the continuance of any such inability:
~"However, any such inability shall; as far as i practicable, be remedied with afj reasonable
dispatch. All time periods specified in this Agreement for the performance of obligations of the
enjoyment of rights that are affected by Force Majeure, except in conncetion with an obligation
to make payments of money, mcluding the Term, shall be extended by the period of time such
Force Majeure adversely affected the ability to perform obligations or enjoy rights hereunder. [f
a continuous condition of Force Majeure has existed for a period of one (1)

year or more in .
respect of Investor’s right to terminate this Agreement under thig Section 23.1 or four (4) years in g
respect of Government’s right to terminate this Agreement under this Section 23.1, and which in

each case prevents Production or any material ancxtm'./-\crivitics, Investar or Gﬁvernn‘mnt, as the . .
case may be, shall have the right to terminate this Agreement without further obligations or cosi ‘
(except for any obligations that accrued prior to the commencement of the Force Majeure or ' ’
nbligations to make Payments of money that accryed prior to such termination) by d

clivery of
Notice to the other party not less than Sixty (60) days prior to such termination,

232 Defin, ition. The term “Force Majenre as used in this Agreement shalj mean (i)
Wirs, acts of way, invasions; acts of public encmies, hostilities (whether war is declared or not),
terrorist-acts, or serious thicats against any employee, ‘assets or Infrastructure of investor that
places such persons or things in serious feopardy, (ii) trade or commercial or other restrictions
‘imposed cither by any sovercign, cmbargoes, blockades, revolutions, riots, civil Commotions,
sabotage (whether by cmployed labor of lnvestor or apy other Person), strikes of: sontinuous,
and r)lé 0) days or mor thersindugiria|

- 2and Uninterrupted dui‘l*;t‘id_nﬁéi@_ﬁiib‘hundred and.
“venty Ghpl) ﬂi‘léinployee-éﬂfbﬁ I L ANPUIES of a continuous:
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.~ Majeure and could not have been avoided or 0vcr§011i
- reasonable investigation or prudent care: =

by such Party through the excreise’of
¥ 3 £ .

o

233 _N'O-'ch.uﬁ‘ddSctﬂcmcm. . Nothin
~ itself, be construed to, require

g inSecfion 23.1 or 23.3 above shatl, in and of
*Investor to scttle any strike lockout or labor or.industrial disput
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.. 241 Termination by _Investor.. ‘Notwit ’stﬁhd‘lgg,_u_gg)f__m_ sion..of.,
i CAgre ment, [n t‘Q'i‘.l,l,lét]l[;héi{iﬁC‘ the right.to temmin s-Agreement (1) without-cause at

Aime, 1 1ts entircty 365 days after giving Notice to g overn
;mj,rsuaq_t to the pro:v_igio;‘;g;'g‘ﬁ_Segtion 23.1 or (iii) if,
bf;i]z_lterizr_ll obligations ~undﬁrthls Agreement. Any 3
2 ;,bli ga 'tion;'s of Investor under this Agreement that actr

ment, é_ubjcct to this Section 24.1, (i) -
wernment shall fail to.comply with any
I termination shall be subject . to-'t

he -
prior to the datc of terimination.: [n‘the
_ i(:."zil:ic of a proposed termination for a failure by C%gmncnt ‘to.comply with any material
obligations under this Agreement, Investor shall provide Notice to Government of its intention to
- terminate for such alleged failure and if the failure js not cured within sixty (60) days after said
Notice of Investor's intention to terminate, or such longer cure period specified in such Notice by
Investor in its reasonable discretion, then this Agrecment shall be terminated.

24.2 Termination by Government..
24.3 and the provisions of Scetion 23, Go
Agreement if any of the following ¢
and be continuing:

Subject to Investor’s right to cure under Section
vernment shall have the right to terminate this
vents (hercinafter called “Events of Defaule”) shall occur

(a) Investor shall fail to comply with any material obligations under this

Agreement;
P (b) Investor shall (i) voluntarily make an assignment of all or substantially all

of its asscts for the benefit of creditors, (iQ) ﬁlléfa petition or application to any tribunal for

the appointment of a trustee or receiver for all or any substantial part of the assets of
Investor, (iii) commence any proceedings for its bankruptey, reorganization, arrangement

or insolvency under the laws of any jurisdiction, whether now or hereafter in effect, or if
any such petition or a :
. it

it,  indicate - ifs tﬂg‘%l

pplication is filed, or any:such proceedings are commenced
_ ‘aégal _thereof, conschn pidhe : o

s D eocd B GOt dismissed within nir
ordet s enigre

.. Ordet is eicred anopifing any such (7
_or lllsog\{gﬁl_&ff__ .
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{(d) A continuoys condition -of Force Majeure that lasts more thap four i
years, in accordance with Section 231 ' e :

As provided in Section 9.7, Investor’s failure to develop the Concession Are
the I.)evgamp:m.ent Plan and Section 9.9 shall not-consti tute an Event of De
w0 Section 24.2(a), and.Govemment’s_solé_rem_cdy in-the event

~ - determined it arbitration pursuant to Article 26 shall be

ain accordance with
: fault for pPurposés pf
of a breach:of Section 9.7 019

1o repossess the undeveloped

accordance with Section 9.7.

y @mdc@éfﬁgqc_ v
Trofferiinvestora’ tair opportunity to cong
after a reasomable period of consultation, Government is
cannot be-:fe’sol_vegl by turther ¢
wiiiGoveriment?’siih tention to teri

~ sixty (60) days after: said Notice 1en
S oo period specified:in Suchmnotice by Government igy jts sol
Wits o terminated. - - SAge T B

lefault g

of Default Notwithstahding any other provision of

" this Section 24, f Investor disputes whether there has been an Event of Default deseribed in this

Section 24 and, within ninety (90) days after receiving Government’s Notice of jts intention to

terminate, fefers such dispute to arbitration in accordance with Section 26, then termination of

this Agreement shall-not take effect until the finality of, and in accordance with, an arbitration
award upholding Government’s ri ght to terminate, , '

24.5 Winding~up-Commission.

(a) Upon termination o non-renewal of this A greement, pursiant to jtg terms,
the Parties shall sot up ‘a winding-up commission (hereinafter referred to as the
“Connmnission™ which shall consist of the Liberian Minister of Agriculture as
Chairperson, and two (2) additional members, one cach to be appointed by Govcrmnent_
and Investor. Each member $0 appointed shall have one vote and the Chairperson shall
excrcise a votd only in'the event ofa tie, : ' ' :

(b)  I'he chaitman of the Commission shall iss
first meeting of the Commission, which shall be held no
the -ésmh_ﬁshm&:m of the Commission. Thereatter,
meetings at lcast! alendar month,

_ |
fN !
ue a notice and agenda for the J
later than three (3) weeks after. '
the Commission ghal] hold periodic

tonce during eacl

(i Investor shall p_rqgép toith
FatioWO e this Agreem
Fnifoiit inight fak




() At the request of Ge
the full or partial cessation -of ope

overnmert, the Commission shall establish plans for:
* demol

rations including the disposition of asscts and  thej
and/or removal according to Section 25 of this Agrecment.

Q) - At the request of any Party, any -meeting of the Commission shall be held

outside Liberia, and the roquesting Party shall be responsible for the trave] €osts

participy

‘Investpr _‘;rnayj‘;p‘l‘icfct'”ho"t'_t_o ‘participate on.

; R i QT ey
e . o_pg,_u‘qiigr this Section 0 shall bu frlr.!l'll cd to

.arc in ad q“ K,t’%l‘lf('inof\f?lcqqhﬁﬁon of; any remedial right lathages which )
rhay have, plirsuapt to'Sectioit 26 oi* applicable Law as set forth in Section 27, for a breacly;
other Paltjf‘ti;i tl_lisk'_/;\_gi'ccmé!_lj._'" BEEMREY e A TS
e R - '~ SECTION 25
o o _ DISPO'S[T._ION OF-'A_SSETS

25.1  Non-Movable Assets. Upon termination of this Agreement, and subject to Section’

3.3 all perﬁmrié._uf:fign-mdv'able' tangible assets of Inyestor in the Concession Area, which are not
otherwise the property of Government, shall become the property of Government without charge.
Rubber trees and oil palms arc permanent non-movable assets as used in the preceding sentence,
In the event of tcrmination by [nvestor for breach by Government under Section_24. 1(iii),
Government shall compensate the Investor for the Fair Market Value of the loss of benefit of the
Concession Agreement and the use of the Concession Area, including the use of the non-

moveable asscts therein, as part of any award of dama £¢s pursuant to Sections 26 and 27,

“Fair Market Value™ means the value which is ‘estimated would be paid in an arm’s length

transaction by a willing and knowledgeable buyer to a willing and knowledgeable seller on the
basis that there arc no Gncumbrances in existence and that there arc willing buyers in the market.
Such value shall be agreed by the Partics and, if not so agreed within 28 days of termination.
cither Party. may give Notice of its: inention to refer the matter to an independent valuation
expert for determination. Such independent valuation expert shall be joiatly appointed by
agreement of the' Parties and, if not appointed within ten (10) days of such notice, shall be.

appointed by the Tnternational Centre for Expertise in accordance with the provisions for th(. -
appointment 6f cxperts under the Rules for Expertisc of the International Chamber of Commetce

on the request 'of cither Party. Such valuation expert shall have relevant industry knowledge :ﬁhd
experience, , : '




to any Taxes or-Dutics payable at Law, If Government purchascs any-such asset, it shall;
purchase price not later: than. sixty (60) days after s

i | ich price has been agreed upon or dctéfm;fm
unless the Parties otherwise agree. - ‘

_ .25.3 . Removal of Movable “Assets. Government, by Notice to Investor witl
- reasonable period but not to exceed. one (1) year after termination of this Agreement purstiar
Scction 24, may require reasonable disposal or removai, in accordance with Law, of a
 movable.assots, includirg nusable” i the Co a af
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 thie 11 this Agreement, all etforss
shall be made th :
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26.2 “Arbitration: /An3 §ich dispute, controversy or claim
concerning this Agreement (including any dispute as to its exist
validity or termination) shall be finally scttled by binding arbitration under the then-prevailing
UNCITRAL Rules. Such arbitration shall be administered by the LCIA. The law applicable to
“any such arbitration shall be determined pursuant to Scetion 29 below. Arbitration hercunder

shall be the Parties’ exclusive remedy for any breach of or dispute, controversy, or claim arising | L
under, relating to or concerning this Agreement.

arising under, relating to or
ence, interpretation, construction,

Either of the Partics to such disputc may
Notice to the other Party and notice to the
of the-issues in dispute.

institute arbitration proceedings by ‘giving : .
Registrar of the LCIA, including in cach a statement ‘f

Neither Party shall initiate. arbitration unless it has (2) issued a letter to the other Party:

referring specifically to this Article 26 and stating that it believes there is & serious dispute tha

. they are ‘coﬁsbidériug taking to arbitration, and (b) the Parties have been unable to resolveisuch

dispute within 120 days after the date of such letter. Each Party shall use its best efforts t
resolve sucly dispute in a commereial manner during suct

1 120 day period and the arbitrators shal
take into aiiéoum whether the Parties have acted as such in making any award.
. oéPa

_ the proi

t of arbitration shalliby
lish language, .
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arbitration as the Parties shall a

gree upon. In all circumstances, however, the right to agbitration
set forth herein si

all remain-at all timés fully binding on both Parties.

. 26.11 Operations during Negotiations .or Arbitration.
should it choose, ' ‘
this Agreement d
Section 26.

‘The Parties agree th
is expressly authorized to continue its operations consistent with th
wing the pendency of any decision of a referce or arbitral tribunal un

nvestor,
erms of
der this .

. 26.12 Sh;i}"ehc_).:ldcrA..Bcu'eﬁt‘and Appointment and quemmcntAck‘nowlcd;&el’i}eii
. @ AswsedinhisiSetion 26, the “Sharehplder” means the singls
as.direct Control.of the Investor, SIPH, a co 1 orfianized lnder th
dnd shall be the-nitial Sharcholder. - i

reholdér’ o
Sbsigivgr

4+ (b)The Shareholder shall benefit from the rights conferred on the Coin
i this Agreement, including under this Section 26, and shall be-entitled to be 2 par
~make claims.in its own name in any arbitration-under
- rhye - Temedies that would be available to the Investor and t
Yo cucacknowledgés dtid consetits to the Shareholder havin i ‘ ad
i the name of Sharchaldg’fiﬁi;thc Investor, only a singﬂg’;i’:ldiiﬁ may be made with
 any dispute under this Agreement and any award shall be limited by the amotin
Investor could claim for breach of this Agreement. ' '

V-

(¢) The Investor hereby irrevocably appoints the Shareholder to act on its behalf
with respect to-all matters pursuant to this Section 26. Such appointment shall include the
right to initiate, conduct,' manage, enforce, and settle any and a Il aspeet of
or award pursuant to such Article, and the
consents to such appointinent,

any arbitration
Government hereby acknowledges and

(d)The Shareholder may transfer Control of the Investor in accordance w
Agreement, in which case the new Shareholder shall enter into a deed of

Agreement in the form set out in Appendix VII and the Investor
acknowledge and ag

ith this

adherence to this
and the Government : .
ree that the new Shareholder’s entry into such a deed of adherence !
shall constitute a written arbitration agreement between the new Shareholder; the Investor "
. “and the Government in the terms set out in this Section 26.-

SECTION 27 s
INDEMNIFICATION . g

27.1 Investor;lndcmni.ty. [nvestor shall at all times indemnify and llulc‘.i'Gm-f;{z'rﬁ‘mCHt
~ harmless from all claims and liabilitics to third parties ‘and all damages and losses. suffered by
;:x'gSlQﬁ?XEE%B?m as a resu,ltv.gt,g&gggg‘ tual.breaches by Lnves ' xpensesriosses .

el luding all costs
Wu Ve mEnt as a resul :

«ot80d damages suffered

- ;@%ﬂﬁ%?bprany f'allug

FNEEGIRRIL nysstor
.ﬁﬁ%?iﬁﬂzf% death;

I misconduct or #ros

R EAS o de ]

Y§star, to honor any €6l




272 Govemmcn_t-.- Indempity . dee:’-ﬁm_%m shall ar gp1 times  ind, mnify and hold
 harimlegs Investor ,_ﬁf()‘m'af_l_chl-ims and | i€s to th; varties and. ) damages and ‘losseg -
o ;o fs'ti_ffbréd by Ii}f\?gs:td'ii‘?é’féf":ﬁ"1';'c'i§uit‘ of ‘cont, tual Breaches 1y, Government, including all costs, .
R eXpenses; lo‘:qcsanddamagu suffered by Tnyestors ' IS Agrecn
“Governmeyy, or any, failure of, Jove, '

o " in this Agrestiieht. Gy &
T PO e

S Goverinieh
. and liabilitjeg for-deatli* oy
. uv:_g-:rl?!}:,- . ICSU“ UFGOVCfﬂl
a7

. 81oss neglj gegce‘s&
—with this AgreemBpt
i s 3 RS TS Nt BENE
L avoidabe Condtinicha
g
Sany Simph,

by this Agreeinen

dgment iiade ) Githir Pacic
tor othidry

b CK ey

28.] Writtcn‘Coinmunications. LEE
b s (@) An orders, approvals, dcharatjons, consents, and/op noti
required, expressly authorized
referred to

€es of any king
lereinafter cach
all be in Writing an(
d registered mail or by
he Partics, Any Notice gep by
' of the Persons
ent by Inveg I e signed on its behalf

T provided under thi

a5 a “Notice en. Govcrmncnt and ]

ce”) betwe

delivereq by hand, by telefax, by electronic m
of Communicatioy. 4
be signeqd on ‘bel

S Agreement (1
1 nvestor sh
ail, by postage prepaj
8reed upon by the pore

any othep meang
Government. shal|
designated g t
by cither the President of lanaging Director

(b) = A delivery of a Notice to a Party shall be dcemc'd to h
of the f‘oHowing circu.l,nstances: L :

ave occurred iy any

, (i) The Minister.
Managing Director Or other ¢ff;
receipt of registered maij;

ég: of Govament,- or the

1€ case oﬂ'nvcstor, h

_‘Prcsidcnt,
as signed returp

.- Notice
Y acknse




h - : o (¢) .- Notices to Investor sllall-,bq-_scnt= tc__;_:\,; _

y v Cavalla Ryppey Corporation,

. tion ‘ - - Gedetarbo, Plecbo District-. e
e - Maryland County, G e
' - Republic of Liberia -

PIantationé; d
ing Dire

& Zone
TMLY orn ’ 01 BP 12 89 Abidjan'__[)l,_:
o © . Cote d'Ivoire. :
I ’ . ,=. e L i, s
|

"“'Notices to Government shall be sent to:

The Minjster of Agriculture
Ministry ongi‘iClelt__uria' B
P.O. Box 10-9010;: - | »

'onrovia, Republic of Liberia

And . _ o

The Minister of Finance
el o Ministry of nance .
B PO Box 10-9013
IR onrovia, Republic of Liberia .. .

With a copy to:
o The Minister of Justice
. Ministry of Justice, .

FepEe

= 'a?ﬁ‘l"

qyaf,;'i‘ €, chan
arplr Ty *-":3{3_4 J m‘mE "
1 ]Q;ﬁé’lcc ronic maj
Ii -~ . -

i to , MICCS Ty g
g r.n..Cote, voite 128
d, e 0fiee T ;
',_%:iic'ii-;Ni}'tirr“, or

s

o R ey
e e,



address or addresses and/or fax
from one P

number or numbers of the offices to w

aity to the other arc to be del

hich copies of Notices
vered. : T

S LR ~ SECTION 29

rox |  GOVERNING LAW
L 291 Applicability 6f Liberian Law.
Bveog

Except as explicitly provided in this Agreem

Investor shall be subject to Law as i'ii?'t:*ffcdtf'ﬁ"ontﬁtfm_c'to-timc, including with respect 0 1:
envitonmeijtal; health and safety, customs and tax matters, and shall conduct itsclf in &y
© consistent Wit Litser IS Under in tional: treaties and agreements insofa
- have Yhi ¢ffatt o )t t- the;

conflict G HSONSSIYEY botwedh 4
any'aitiehiditEtsORd i e visiag

Coinstitition OFEibda) frade ife: ¢ Effective DE) %nd

'""p,roﬁs?_ér‘ié’%’ff"'t‘ﬁis"_jﬂ\’gr’ée'iﬁcn't shall govern; and (y) nvestor sha

~additions: revisions ‘modifications '_'c")_i:fp'thcf-.charigeé to-any Law:(e
: tive Date “that Fave th effect’

- Liberia)imade after thé-Effec ,
Investor from' those in effect on 'the ie, 5o long as such amendments, additiong
er changes do not conflict with and are-not inconsistent wi th the”

" revisions, modifications or oth
“ provisions in thiy ABieinent:

29.2 Construction and Interpretation.
duities of the Partics under thig Ag
Law and by such rules and pri
cffect of law in Liberia, partic
another country.

This Agreement and the i ghts, obligations and
reement shall be construcd and interpreted in accordance with
neiples of international law as may be applicable and that have the
ularly with regard to an investment by nationals of ope country in

SECTION 30
PERIODIC REVIEW

30.1  Profound Changes in Circumstances.
Changes in Circumstance
‘cement pursuant to this Secti

recent review of this Agy on 30, Government on the one hand and
Investor on the ofler hand, shall at the request of the other consult together (o discuss the
provisions of this Agreement that are dircetly related to the Profound Change in Circumstances,
The Parties shall mept to review the matter raiséd as soon after such request as is reasonably i
- convenicent for them both, Ip casc Profound Changes-in Circumstances are established to have:

©occurred, the Parties shall effect such change in or clarification of this Agreemer
* is necessary. ‘ : :

For the purpose of considering Profound
s from those existing on the Effective Date or on the date of the most

1t that they agree:

30.2

Other_Consultation. In ad

[§

dition
iy O me-request a consil:

iltat [




- SECTION 31 -
T “AFF‘-_IRMA_TIONS -

== AVIUNS

311 Bindine Effect and Effective Darc of Ame
- lawand be effective angd binding’

ndment. Thig Agreement shall Hee
on the Parfies on the Effective Date; -+ A -
. Non-Derogation. _
, the rights and the full and pqaccfu,l.cnjoymcnt thcrpof
o derogated from, defayed or..othy '
ced ::GQ‘!f@’!’!ﬁ@ﬂ&f@ any, P.f.ﬁ(\:j-al! ‘ll'ﬁfﬁﬂ'

: granted b
e prejudiced by “any
kAN .6théjr'pqrs;o:_‘_i".~w

S hird Part Ben ﬁCI
SGn e have,any 1r§gl]}s_;ﬁndqp itunless S0.p1

¥ its terifis, |

34 Necessary ey

ach P > st
“authstizations, licenses and approvals.and sther ¢ further
P to give full and complete effect (o the provisions of thig Agreement. .
¢ ‘ o e e B
315

Prbtéction against Nationalization ot Expro
f.;L,_iberia,"'G'ovcmmcnt undertakes ajp
take any-measure tantamount to

riation. E
d affirms that-
nationalization or exp

XCept as provided: by the -
S ;Constitution.-.o' it shall not nationalize” o
- ‘éxpropriate.(o'r ropriation with respect to):
(a) - any Infrastructure or other
and those of jtg Associates or Affiliates,
InvestorActivitics; > Ce

property, movab]

¢ or i:.nmovab.’c
to the exte

, of Investor,
nt connected with o

t affecting the B

(b) Agh;culruurall P'roducts in any form resulting from the [ nvestor Activities: I

(c) - any cquity, sharcs or owncrship‘:.i_urcrcst;s:.‘ot_"-whatcvcr nature held jjy o {

owncd.orissued‘by lnvestor; . IR T S i, ,
Co(d) - sany struclure or cntity put in place. by:.-fnv'cs-tor‘in-"rcmm'ection with fi' i
Production (_).vlnvcst01'A_c‘t;i;vi'tics,j or.,. . . b Ny e
oo fe) any capital invested by Investor or its Affiliates or Associates,in Liberig i [ i
conﬁr;qqlion_-.wjth'E.Rrg_duc_::t_ip‘_[__i or _I'nves_t_or'Actjy_itics.;. L o R P ] :

“Néthing in this Scetion 31,5 shaly prohibit Government from takip
o¢ction 31.5

g title to non-movabje
tangible assets of Investor upon termin in Section 25. [

ation of this Ag

reement as provided
_ Any nation R

remedy providad, by



| cation of the Tax Law
is the subject of this' Agreement i aqu
of the Tax Law diid that Investor isa b

G )yer_nmcntilj_ercby atfirms that the investment tha
[ vestment project for purposes of Section 204(c¢
lary thereof,© . '

317 ‘Remedics. -Subje
remedics: ‘permitted by [

- remedics specitied in' S

of Section 26, caél of e Py

eatangdn b e T T fhy g
of this Agrecment by another

: shal | have the

Party, ds"wel| as

pecificilh }Gii?fe[ﬂfﬁ 88the Conipan
et thereog | T

ii

iSpYporio

EEM NT; AMENDMENT

This Agreement, constitutes the entire Agreemerit b

*- subject m'eitféf"-ﬂtié_f—'éu‘p'é'tscid'c:s,_a_ny-pjj.iéi; agreéments bet

this Agreement shfl'bi null; void and of no force i ;

?v""and_r'atiﬁcd‘by"t'h.éi'-{;iﬁcr.?dp"lcgi.slat‘u_rc.‘ This Agreer t is binding upon the, Parties and theijr = .

“respective successors and assigns,’ No Party may, unilate ally, alter, the rights granted under this
Agreement.. Un|ess. otherwise agreed. in writing by, the, Partics, .no failure by:a Party to exercise,
hor any delay by a Party in exercising, any right, nor any forbcarance shown by a Party, shall
operate as a:waiver.of any ri ght nor preclude the further.or future exercise of any right,

SRS IES T E LERRRE B
SECTION 33 ‘ Ly , TR
SURVIVAL AND SEVERABILITY PROVISIOISQ

33.1 Severability. Should any section of this Agreement

any scelion, be found, pursuant to Section 26
part, then the remainin g scctions, and those unaffected pmyis"imis ordern
hich contain some void, invalid or unenforceab| n,
va, H anid Sf]l‘)SiStng and-shall bi coristrucy
void, invalid or unenforccable scetions, p
unenforceable scetion, term or
to alter, amend or change any’
it valid, lawful and ‘enforcea
intended purpose or result, sh
condition, i e

» OF any provision or term of

1o be void, invalid or unenforceable, in whole or in

s ol any other sections

¢ provisions or terms, shall nevertheless remain
as if this Agreement had been executed without such -
rovisions or terms. Alty otherwise: void, invalid or.,
provision of this A greement shall be o construed, or reformed, ag'/
stich term, provision orcondition to the extent necessary to render
bl¢*While also giving maximum -effeci toithe Partics’ originally
ort of creating any void, invalid or unenforceable provision, term or .
(RSP R S T LR T

.




i

ch termin

cn_;oymcnt and en torcumcut or
period ncccssary

u(,h rights and obli

gatlons shall survive su
o fo o

A | SECTION 34
o PUBLICAT[ON;

SlibjCCt to Law thlS Agleuucnt and any
GOchment - AR g

[Remamder of this

. .n,‘




CIN WlTths WHEREQF, rhc Pcutlm lmvc cxecuted this Achcmc' L on; thc "l‘ d

st ay of
L . Lmua:y‘ 201T. |

¥OR  THE GOVER

Yves Lambelin

, | BY DELEGATION OF E}OARD OF
: : CAVALLA RUBBER; TION

| RN .

i Y

H L _ _ Jean-Pierre de Fayt‘ oV

i CHAIRMAN, CAVALLA RUBBER
i ATTESTED: _ CORPORATION '

Lil

H

N o 3

1 Christina Tah v

1 MINISTER OF JUSTICE

i , REPUBLIC OF LIBERIA

APPROVED ON this ) day of
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Description of the




ing the land in M
1926, ,betwe_en GOVERNMEI\_.'T,
ST _;Ffiantat‘_ic_)n;{yiqg:@n of Maryl

d bejng in the county,
b ,:,;;_:i-_-:.f:ribe_u'35:(0!1‘0{(\;-.,,; L
__Beginning ataco crete monu m
One) w‘-}-.l?!?gft}{f?%;*i-’%§?§§$‘_fﬁ?h§k"4(3‘%§4ﬁ$
of pidlistance of 2640 foat along th
Plecbg razimuth lstance of.1,3
et THr 320 feet to Corner.Number Fo, : 2 distance of 1,320 feet
- Five, thence in azimuth 270, ey ot Cater-NUmber Siy than
: gjs'tgr]gé‘of-.-_5;280:§fget'_":o;_:Cgr-ner Number Seven, thence in azimyth 180Q-, a di
= ir; -Corner Number Eight, thgqb_e in azimuth 270, 5 distance. f13,200 feet to ¢
s of 1:00 azimuth 350",,3!dfﬁ}?{‘&&?ﬂ?.ﬁ‘w feet to é
+ 5ep- 16,600 feet to Corner NE!T,T?R?EEJFVED; thence i
71350+, Twelve, thence in azimqtl?[_\glqm
Bileaad River, thence in a mea_nderg’_ng}in
-t west bank of the Cavalla River to
N

aryland County described in the recorded ledse o
_Iessolj, and Firestone, fos: :

and, Republic of Liberia,

oo

thence in azimuith
er Number Two, th n
muth 180., 3 distance

in u 270é', a
stance of 3,960 feet to..
orher'Number‘-Nin'e, thence |
azimuth 270.

e (in a so

of the Cavalla
Corner Nu

in azimuth along the
due east) 27p- in azimuth from Corner

r 360° in azim
Monument at the

utherly direéﬁ'bn) app
mber Fourteen being (

Nineteen, thence in azimuth 180. a dis

a Corner Nurrlber Twenty,
azimuth 2700, 3 distance of 13,200 feet t¢ the southeast corner
Reserve, the point of beginning, said parce

r Number
thence jn
of Pleebo

&

280 feet tg g point; thence_‘ due north

a. point; thence due South. 5.2

8 fee_t._,tc"*




The astronomrc datum determined at Gedetarbo by meridian telescope is the one upon wh:ch
the initial position North Corner (Corner Number One} is based. The position North Corner
(Corner- Number One) given 'in this descnptlon has been determmed by second order
triangulation; wh|ch depends upon the position’ of astronoric station and azimuth from East
Base to West Basa. It:may be defmed:m terms ofJ:he posnt:on of East Base as followr

All -as. sha:wn iby. themotes of the. survey of the s
file in the offlce of the Secretary of the Int
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i APPENDIX I .

DESCRIPTION OF THE CONCES.SION (PRODUC

TION) AREA

g the land in Maryland County described in th
, between GOVERNMENT, iessqr,_..ar}g‘ Firestone,

being in theccaunty of Maryland\,’l ublic
< Folig t =

+ - Plantation lying and

i ae

R EEPRS R IV !
eginning at a ccj’giprg
kggxgitgde.jvest.j@?g"‘

ment (Corner Nu

Plesh

AL s A

azimuth 270- :a-,diéﬁ_ ceof
mEen Thidi320 feet to Corner Number Four, th
“uin 740 - Five; thence in azi

! murh2 20°;‘ a: dlst
.:ie‘-_d._iStaﬂCEJ(\Of!‘S,{ZSG’ ar’ N

starting point which j
Pleebo Reserve, then
azimuth 90-

Nineteen, thence in azimuth 180
azimuth 2707, a distancg or 13,200
Reserve, the point of beginni

being a point on the Pleebo-Cape paj
' 270- in azimuth from Corner Number Nin

Less the foll
r -* Agreement with GOy,

OWing described land which was released by Firestone unc'i.gr':‘ﬁMqaif;ication'
ERNMENT dated April 10, 1950: S

Iption are true azimi,




The astronomic datum determined at Gedetarbo by meridian tel

escope is the one upon which:
“the initial position North Corner (Corner Number One) is based. The position North Corng
“(CornetNumber One) given ‘in this description has been determined by second. ord
 triangUlation, which depends ‘Upon the position of astronomic station and azimuth from £
"RB;_;‘;&. : tg West Base. it may be'defi psitj_g’n of East Baste_‘a as follows: ‘

ey B

:. B - ' ,';-a =
of the survey of the said parcel of I
the Interior of the Repubilic of Lib

e 7All a5 Shown by the notes
- filg'in ‘the office Bf'thEESec:ret'a'fV'bf
H SR ke iy kel ‘ .
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APPENDIX 1A

Map of the Concession Arca
(10 be inserey i ac
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APPENDIX i1}

PRODUCTS suBjecT TO MODIFIED IMPORT DUTIE§

List of Approved Capital Goods

1. Company Vehicles —
not limited.to 4
tankers, buses, 3

Woun nEent :

2. Agricultural

All Types excluding sedans and non
-wheel drive, lorrles;, passenger trailers,
rticulated vehicles) for use on operationa

~4-whéel drive vehijcles (Includir

motorcycles, pickups, trucks, tr
ldutigs. . :

G il T e ST R
D Eabi i

Machineries &

Equipment
uatorsf backhoes; di

" “teleCommiunjcations equi
' .tra'nsmissioh:towErSrénd

(EE N S

1 'Enilironmental S

t, and Construction Materials_.,—- AH__Ty_p_e_s (including bu ‘ot
spipelines, agitators, tanks, materials for tank and : ste '

T 'othgn__'.iystem requifre{nénts,-
» Probes; arialyzers, remote sensing and monitoring equipment), -

5. Fire, Safety, and Security Equipme

extinguishers; alarms systems, fire fighting and safet

g but not limited to fire trucks, fire
equipment),

Y equipment, personnel

protective

G » Machinery ! limited to
asphalt plant, wood Processing and treatment plant, brick making plant, brick making plant,
mixers, vibrators). . : -

Heavy Machinery and Equipment - Al T

ypes (including but not limit
loaders, excavators, cranes, Compactors, rollers, skidders).

|
8. Industrial Plant Machin i

ed to bquozers, graders,

. equipment, . , pi » and construction materials fQ'r.
plants). ;

Laboratory Equipment and Appliances —
autoclaves, tiroprocessor, a i

storage eqqipm‘g@




15, Steel__ strug;q_reg beams, remforcement ‘bars, pre-fabricated .'Building structures_

.. 16. Wood anﬁ oil Palm Harvesting Machiﬁé}v and Equipment - All Tyﬁes‘. .

- (mcludmg hut not limited 10 e[eg:tgca matenals and suppl:es,

28 te.ane* wenligs. paint, \nallsn@umm

11. Material Handling Equipment — All Types (including but not limited to forklifts, container S|de
loaders, bobcats).

12. Power and Steam Generator Plant, Machinery Equipment — All Types (including but not I|m te
to generator sets, switchgears, transformers, transmission lines, b01ler biomass generators:
related machmery and eq unpment controi panels).

13, Constructlon and Building Mamtepance Tools, Hardware, Materlals and Supplies — All.

plumbang and sanltarv m't erials
ridow_i.g!as_s, “toil; :

ts, fencmg matenai

:.. eqmpment and _;upphes, air condi

14,5ndg§i;5;qh?',p !s,ﬁardware.-.l\:ha’;qrgq[g and Suppites —Ail Types ng. ‘but not Iamr ed'ty h; E‘g
- tools,wheel barrows, safety gear. nd protectlve clothmg, wetdmg suppi:es steel sheets 'h ft:
‘;; bars rods, Vi i i

construction steel — All Types. . e

17. Wood Processing Plant Machinery and Equipment — All Types.

18. Water and Sanitation Machinery and Equipment — All Types (including irrigation equipments).

19. Office Equipment and Furniture — All Types (including but not limited to computers, displays,
printers, storage systems, projectors, air conditioners, lighting, safety and security systems).

20. Aircraft (All types — including single and twin engine, fixed and rotary wing) for use in

agricultural, emergency and operational people transport operations, and not to be used for
third party commercial transportation.

21. Waterborne vessels — All Types (including boats, ships, barges, rafts, etc) to be used in port or_::
rivers to support operations and move materials, products and staff, and not to be used for thlrd-
party commercial transportatmn

22. Capital .equipment and materials for port facilities ~ All Types (including cranes, piping andﬁ
heating systems, navigational aids, fuel and water systems, and all other port mfrastructure and .
Operatlonal,egwpment) forusein upgradlng or new constructlon and operotlons of ports,;




List of Approved Goods and Materials to Meet Social Obligations

1. Medical Equipments, Appliances,

Instruments, Furniture, Pharmaceuticals, Related Parts and
..t Supplies, and all other materials, e

quipment, and supplies including but not limited to uniforms - -
t required to provide healthcare and to operate hospitals and

2. Vehicles (ambulance and vehicles used as mobile clinics and healthcare transport, and other
7. vehicles used for hospital/clinic operations and administration). o

«Ey 3. Education Materials and Supplies, Furniture and Equipment, and all other materials, equibmen
i .and supplies required to, provide education services and to operate :schools, :j :
; .;tr_/ai,qi‘rjg[facril't'e_r_s including but not limited to uniforms and clothing. .

used?: roYehicles, (sqhos
administration).’ .

.. All building énd;constructiqn materials and supplies used to build equip and maintain_mie
(uisfacilities, schools, housing, and. related-infrastructure (incliding bist not limited to-conse: c
steel, roofing, lumber, furniture, appliances). Rt :

. < and-. Water and Sani'gatiélrggiM!achinery and Equipméf\t__énd'related spare parts","('il?:l'clhaing bLitf"not
oy weg - limited to well drilling rigs, well pumps, pipes, honey wagons). EREER SN
7. Health Maintenance Materials and Equipment — All Ty

protection materials, breeding control equipment an
and fitness equipment).

pes (including but not limited to mosduito
d tools, repellants, chemicals, rehabilitation

List of Approved Items Used for Production f

1. Agricultural and Industrial Chemicals.

2. Agricultural Tools, Hardware, Materials and Sy
Types (including but not limited to bud
implements, spout steel,

pplies for Qil Palm and Rubber related crops — All

grafting tools and materials, tapping toois and
galvanized wire for hanging cups, latex cups,

buckets, sprayers,

»el..  cutlasses, slashing irons, rain coats and boots, chisels, sickles, harvesting poles) except as such .
£t products may be manufactured in Liberia and be of at |east equal quality, cost and other
v e commercial attributes when compared to the same products available from international _‘
vendors. :

«v .3« Fertilizer — All Tvpes‘required for rubber and oil palm cqltivation.

arydontaboratory:Matedals and Supplies including fabdrato

15 Nan:Capital Materahis g Supplies ys
Types i‘hch&eﬁngb_ﬁfq‘c@ssiﬁﬁ d Rubber Arace




pumps, motors, air conditioners, tanks, small compressors, fans, small scales, packaging
materials and supplies, and equipment, batteries). 1

4 a8 Materials & Supplies used for Oil Palm and Rubber nurseries, harvé'sting, transpfc';;:_rfing‘l,
processing, packaging, storage, and shipping. _ L

7 ' Materials, Supplies and Spare Parts used for all types of approved capital goods.

Sadlidn,

Work cloth{ng —AII i;ypes {including but not iimited to uniforms, protective clothing,




bt diband garer!
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'APPENDIX V

~ Investor Activity Report- -




APPENDIX V

INVESTOR ACTIVITY REPORT

* Required Reports For Ministry of Agriculture and Ministry of Fin

ance -

TYPE OF REPORT (Oif Palm)

FREQUENCY

A.

Operational -

it-‘vi:;lume factoy 1 ,Broductrorxfproductlon, purchased palm frm
g 2 A

vpe/grade of-proc;ucts exported
A‘ b Volume and value of products exported_
C. Country of destination -

-Semi Annuall‘

mtEdin

1 Lt v
TAcTmg:

3.. Product value added, program and schedute.
=< *~4.~ Replanting Program’(existing no. of acres planted; update asto how ‘Annually
many acres replanted; capital budget for replantlng) : .
5. New land brought under production R Annually -
- 6. No. of seedlings distributed to small holders Annually -
7. Outgrower acres planted, if any- Annually
:1..8. - Employment information, including payroll, headcount of employees | Monthly
by category and number of contract employees
9. Training development program (status report on implementation, Annually
e.g. number of scholarships)
8. Financial
1. List of capital items Annually
2. Presumptive Turnover Tax Return Form Manthly
3. Monthly Withholdings Tax Form Monthly
4. Derivation of purchase and export prices for raw palm oil and/or Monthly
refined palm oil and derivatives
5. Investor’s Quarterly Returns Quarterly
6. Amount of Taxes withheld under leerlan Law from Libetian Oll Palm™ | Monthly
Farmers
7. Number of Liberian Oil Palm Farmers from whom oil paim products Monthly
_ were purchased
"j B. Liberian service and goods purchased Annually
: 9. Un-audited financial statements and operational reports containing: | Quarterly

a. Report on actual financial performance,
b. Report on actual performance vs. development plan,
c. Plasma expenditures, and

d. Payments to affiliates, dividends, Interest and services.
10. Audited. ﬂnanmal statements A

Annually

C.

Social Servlces

ing'

L

cdst’ of we! Bdnﬂo. }oﬁ&mﬁ’ﬁg we!ls an

Flatrmes inclucj' ng
latnpes budt slnce Iast report




tents F

£ TYPE OF REPORnghbﬂr P

4. Health (no. of hospital beds; no. of clinics; no. of patients; Anntally
» expendltures) "
5., PPD report {including no. and description of arrests and incidents) Quarterly
6. Environmental conditions of workshops and plant {ettluent pond Annually
health) ' :

[ Immediataly
} - upon

7. Environmental incidents occurrence

8. Complianc&with collective bargaining agreements “Annually

A 9." OccﬁpationatSafety (accsdent reports) :

FREQUENCY |

A. Uperatloh-ar — =

Productig (mbber production, purchased palm fruit volume? o

‘Monthly

output) .
2. Export:. il : 2ol | Monthly
a. Type/grac}e of products exported f' R
b. Volume and value of products exported
c. _Country of destination
3. Product value added, program and schedule . Annually
4. Replanting Program {existing no. of acres planted; update as to how | Annually -
many acres replanted; capital budget for replanting)
5. New land brought under production Annually
6. No. of seedlings distributed to small holders - Monthly
7. Outgrower acres planted, if any Annually
8. Employment information, Including payroll, headcount of employees | Monthly
by category and number of contract employees
9. Training development program (status report on implementation, e.g.
number of scholarships) _ Annually
B. FInancial _ -
1. List of capital items Annually
2. Presumptive Turnover Tax Return Farm Monthly
3. Monthly Withholdings Tax Form Monthiy
4. Derivation of purchase and export prices for raw palm oil and/or- Monthly
refined palm oil and derivatives .
5. _Investor's Quarterly Returns Quarterly
6. Amount ofTaxes w1thheld under Liberian Law from Liberian Oil Palm Monthly
. Farmers
‘ 7. Number of chenan Qil Palm Farmers from whom oil palm products Monthly
were purchased , i
8. Liberian seryive and goods purchased
.9 rUn-yi{g&Eﬁq; Winﬁ statements and.opefa

actual flnanmal perfo




-1 10. Audited financial statements Annually -
~I~ €. Social Services - C
1. School enroliment by level Annually
i 2. Housing: No. of existing houses by category, including no. and cost of | Annually
houses built in accordance with housing development plansincelast | -
B “report T ) e i L
3. No. of existing wells and latrines, intluding no. and cost of wellsand | Annually

- \atrines builEsice last report

4. . ’of hospital beds; n of s
e eRpendiResl T T sl
Toent oo 5.~ PPD Tepartnciuding no. and descripti ests and incidents)
S L Envifonmental conditions of worksho nt (effluent pond -
St chealtiiionTT s

S I Env:ronmentalvi'nuder‘\t's' . R

pon
ccurrénce

e 8. Compliance With collective bargaining agreements Annually
— 17" 9. OccupationalSafety (accident reports) R Quarterly -

PPD — Plant Production Department
EPA — Environmental Protection Agency
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. Shércholdt‘:;r Joinder Agrecmé_ijt i




