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4 July 2023 
No. PD-207 
 
 

 
THE DECREE OF THE PRESIDENT OF THE REPUBLIC OF UZBEKISTAN  

 
 
 

ON MEASURES TO IMPLEMENT AN INVESTMENT PROJECT “CONSTRUCTION 

OF 500 MW SOLAR PHOTOVOLTAIC POWER PLANT, 334 MW ELECTRICITY 

STORAGE SYSTEM AND A SUBSTATION SERVING TO ENSURE ITS OPERATION 

(SAZAGAN SOLAR 1)" IN NUROBOD DISTRICT OF SAMARKAND REGION” 

 
 
In order to ensure a stable supply of energy resources to the population and sectors of the 

economy of Samarkand region, to reduce the use of natural gas in electricity generation, as well 
as to attract foreign direct investment to expand the use of renewable energy sources: 

1. To take under consideration the following: 
a) ACWA POWER-Saudi Listed Stock Company (Saudi Arabia) (hereinafter referred to 

as “Investor”) has established a foreign enterprise in the form of limited liability company “ACWA 
Power Sazagan Solar 1 LLC” (hereinafter referred to as “Project Company”) within 
implementation of Investment Project (Sazagan Solar 1) “Construction of 500 MW solar 
photovoltaic power plant, 334 MW electricity storage system and a substation serving to ensure 
its operation in Nurobod district of Samarkand region" (hereinafter referred to as “Investment 
Project”) in the Republic of Uzbekistan; 

b) the Ministry of Investment, Industry and Trade acting on behalf of the Government of 
the Republic of Uzbekistan, the Investor and the Project Company on April 19, 2023, concluded 
an investment agreement on the Project Company obligations (hereinafter - the Investment 
Agreement), and in accordance with which the Investor and the Project Company undertake to: 

Design, finance, construct and operate 500 MW solar photovoltaic power plant and 334 
MW electricity storage system in the Nurobod district of Samarkand region during the entire 
period of the Investment Project; 

Attract foreign direct investment in the amount of 758 million US dollars on a preliminary 
assessment with possible risks. 

в) On April 19, 2023 “National Electric Grid of Uzbekistan” JSC and the Investor 
concluded a Power Purchase Agreement (hereinafter referred to as the Power Purchase 
Agreement), and in accordance therewith the followings noted: 

The Project Company undertakes to sell the electricity produced to “National Electric 
Grid of Uzbekistan” JSC in a guaranteed manner; 

The Project Company shall provide a first-class guarantee from a foreign bank in the 
amount of $30 million US dollars as a proper performance guarantee during the construction 
period; 

Under the Investment Project, an overhead power transmission lines for connecting the 
photovoltaic power plant to the unified power grid and a substation shall be constructed by the 
Project Company, and once launched, the Project Company shall undertake to transfer them to the 
"National Electric Grid of Uzbekistan" JSC; 

the construction of overhead power transmission lines and a substation to connect the 
photovoltaic power plant to the unified power grid by the Project Company and the cost of these 
works shall be covered by the "National Electric Grid of Uzbekistan" JSC on a monthly payment 
basis for 10 years; 



Within the framework of the Investment Project, the Project Company undertakes to 

coordinate its operation mode with the dispatch department of the State Unitary Enterprise 

“National Dispatch Center” under the Ministry of Energy after construction and commissioning 

of the electricity storage system; 

“National Electric Grid of Uzbekistan” JSC undertakes to purchase electricity on a 

guaranteed basis for 25 years and to pay for the electricity in the national currency. 

2. As part of the implementation of the investment project: 

To approve the Investment Agreement concluded between the Ministry of Investment, 

Industry and Trade acting on behalf of the Government of the Republic of Uzbekistan, the Investor 

and the Project Company. 

To approve the Power Purchase Agreement concluded between “National Power Grid of 

Uzbekistan” JSC and the Project Company. 

3. To set, in accordance with the investment agreement and the Power Purchase 

Agreement, that during the term of their validity, the purchase of electric power, the ready-to-use 

state of the electricity storage system, and the costs spent on the construction of overhead power 

transmission lines shall have a fixed tariff denominated in a foreign currency. 

4. To entitle The Ministry of Investment, Industry and Trade, the Ministry of Energy and 

"National Electric Grid of Uzbekistan" JSC to conclude agreements on the direct transfer of rights 

of the Project Company and the Investor to creditors attracted for financing the Investment Project 

in case of a failure of the Project Company to fulfill obligations under executed agreements for 

realization of the Investment Project. 

5. “National Electric Grid of Uzbekistan” JSC is allowed: 

to select an international independent engineering company and other consultants to 

implement the Investment Project in the manner prescribed in the Power Purchase Agreement with 

the Project Company, without conducting a mandatory examination and enter into agreements with 

them; 

to open an approved and restored foreign currency bank credit letter in favor of the Project 

Company for a period of three months as a security obligation for the payment of the electricity 

purchase made by the Project Company. 

6. In the event that the payment obligations of "National Electric Grid of Uzbekistan" JSC 

to a foreign bank that opens a letter of credit on behalf of the Government of the Republic of 

Uzbekistan are fulfilled through the guarantee of the Asian Development Bank, the World Bank 

or the European Bank for Reconstruction and Development, signing an agreement with this bank 

on reimbursement of the expenses of this bank in an acceptable form to the Government of the 

Republic of Uzbekistan the authority should be given to the Minister of Economy and Finance. 

7. Within the framework of the implementation of the investment project, the Project 

company shall be granted the following rights within the framework of the financing of the 

investment project, with the payment of all taxes and fees: 

To open bank accounts with foreign banks abroad to obtain credit and to receive and use 

funds in foreign currencies (including credit receipts in foreign currencies); 

To directly make payments to foreign contractors, suppliers or foreign creditors outside 

the Republic of Uzbekistan without transferring them through bank accounts in the Republic of 

Uzbekistan. 

8. Under the Investment Project, to establish the rules and regulations for construction 

and ground works related to the installation of photovoltaic power panels and the designing of 

building and structure foundations in accordance with international standards and with the Power 

Purchase Agreement provisions. 

9. To agree with the proposals of Ministry of Agriculture, Ministry of Water Resources, 

Ministry of Investments, Industry and Trade, Samarkand Region Khokimiyat on transferring of 

1062 hectares of land in Nurabad and Pastdargom districts of Samarkand region from the category 

of land intended for agriculture to the category of land intended for industrial and other purposes 

in accordance with the annex of the for the implementation of the Investment Project  



10. The khokimiyat of the Samarkand region within a month, based on the coordinates of 

the land occupied by the main equipment, to ensure the allocation of land plots to the Ministry of 

Energy for permanent use under the terms specified in the Investment Agreement and Power 

Purchase Agreement, photovoltaic power plant, electricity storage system, a substation and 

overhead power transmission lines that ensure operation of photovoltaic power. 

a) According to this provision, the Ministry of Energy shall: 

ensure land lease to the Project Company for the construction of the photovoltaic power 

plant and electricity storage system for a period equal to the term of the Investment Project; 

ensure the land lease to “National Electric Grid of Uzbekistan” JSC for construction of a 

substation and  overhead power transmission lines; 

b) Within the framework of the implementation of the Investment Project: 

the Ministry of Energy shall be exempt from compensation (compensation payments) for 

non-performance of agricultural production for the use of agricultural land; 

The amount of rent paid by the project company for land plots should be equal to the 

amount of land tax 

11. According to the order of the Project Company: 

Ministry of Foreign Affairs - that entry visas for foreign specialists involved in the 

implementation of the investment project, if necessary, be issued (extended) at the international 

airport "Tashkent" named after Islam Karimov in the prescribed manner; 

Ministry of Internal Affairs - extension of multiple-entry visa terms for foreign experts of 

the Project company and contracting organizations involved in the Investment project and their 

family members, as well as registration and extension of the period of temporary stay; 

The Ministry of Poverty Alleviation and Employment should ensure that foreign citizens 

are given the right to work in the territory of the Republic of Uzbekistan. 

12. The Ministry of Investments, Industry and Trade should establish permanent control 

over the implementation of the Investment Project, as well as the fulfillment of the parties' 

obligations under the Investment Agreement and the Power Purchase Agreement. 

13. The Ministry of Justice should issue legal conclusions regarding the Investment 

Agreement and the agreements signed in accordance with its provisions within the framework of 

the Investment Project implementation. 

14. The Ministry of Ecology, Environmental Protection and Climate Change should 

ensure that the project documents are subjected to environmental expertise in the prescribed 

manner and that the legislation on nature protection is observed during the implementation of the 

Investment project. 

15. To assign the Minister of Energy J.T. Mirzamakhmudov personal responsibility to 

organize the effective implementation of the resolution. 

Quarterly discussion of the implementation of this resolution, coordination and control 

over the activities of agencies responsible for its implementation shall be assigned to Prime 

Minister A.N. Aripov. 

 The President of the Republic of Uzbekistan Sh. Mirziyoyev 

 

 

 

 

 

 

 

 

 

 

 

 



Annex to the Decree of the President of the Republic of Uzbekistan  

dated July 4, 2023 PD-207 

 

THE LIST  

of land plots being transferred from the category of agricultural land to the land category of 

industrial and other purposes within the implementation of the investment project "Construction 

of a solar photovoltaic power station with a capacity of 500 MW, an electric energy storage 

system with a capacity of 334 MW and a substation serving to ensure its operation (Sazagan 

Solar 1)" in the Nurabad district of Samarkand region 

 

Name of the area Contour no 
Total plot area 

(hectare) 
Of this, dry lands, pastures 

and hayfields 

To build a photoelectric plant 

Nurabad district of Samarkand 

region (Sazoghan massif) 

120к-124к 51 51 

124к 10,4 10,4 

117қ 29,94 29,94 

119к 8,4 8,4 

117қ-119к-224к 116,26 116,26 

Nurabad district of Samarkand 

region (Olga massif) 

937к-93бк-940к-941к- 
942К-943К-944К-945К- 
94бқ-947қ-948к-957к- 
957ақ-958к-959қ-960- 
961қ-972қ-973к 

809 809 

For a newly built substation 

Pastdargom district, Samarkand 

region (Dostlik-3 massif) 
48к, 5бк, 57қ 20 20 

For a new electric energy storage system 

Pastdargom district, Samarkand 

region (Dostlik-3 massif) 
48к 17 17 

Total 
 

1062 1062 
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