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'?q;THIS IS TO CERTIFY THAT the within
*“dooument ia a true aﬁd correct copy of a

Joint Hesolution ;. entitled

T."STATEMENT OF ﬁm

e MTHE LIBERTAN. GQVERNEENTmANDQTﬁﬁmﬁlé_
o "BEHIA GOMP NY co T

.

GIVEN under my ‘hand and Seaj or
the Department oif. °ta.te Lhis +18th day

4 of January A’ D 1950, and. of the Ro-

SECRETARY OF STATE R

__,_..-— - ;

S -—-—-___.--_.-—-_
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1 SOLUTIDI‘I "APPROV, ]
MENT OF. UNDE HﬁTﬁmJING ‘Bl T"JLT'N
L ERIAN GOVLHN] T AND ’J.‘HB S

SECTION J ement oi‘ Understanchnff

. CooR T between the Liberién C—overmnent and The T.i-
...... '-berla Company datsd the 3rd day of September-A, D, 1947,
‘ hereafter recited word for wo*rd be and i,k“e same is he.r-\:-
by apPered. viz' L . ' ' S
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REVISLD STATENENT Or UEDERSTANDING
BETWEEN THE LIBERIAN GOVERWMENT &
THE LIBERIA COMPANY |

WHERFAS, pursuant to the Statement of Understanding,
dated September 3, 1947, between the Liberian Government
and Stettinius Associates~Liberia, Inc., The Liberia
Company was organized under the laws of the Republic of
Liberia and the rights of Stettinius Asssociates-Liberia,
Inc,, were assigned to;?he Libefia Company; and . .. =7

WHEREAS, pursuant to the Statement of Understanding
Stettinius Associates;Liberia; Tne, has advanced to The
Liberia Company, as of Novewber 1, 104%%, tho som of
£1,190,818,2%, for which notes or debentures are to be

issuad by The Liberia Company bearing intercst at the

ar

rate of three per cent, per annum after January 1, 1932
and .

WHREREAS, The Iiberia Company has expended the funds
thus advanced to it for the purchase of a poriion of-the
gapital stock of Libveria Mining Co. Ltd., the purchase
of debentures and common stock of Liberia Trading Gorpot-
ation, the purchase of capital stock of Monrovia Port

Fad

Management Company, Ltd., the commencement ol a cocod
project, the commencement of a lumbering cueration, sur-
veys of possible gold and diamond deposits, the promotiv:
of domestic and intérn&tional air transportation gerviny
Liberia, surveys of various other projects contemplated
by the gtatement of Under standing and adminigtration
and incidental expenses in commec tion with 411 of the
foreg0ing ; and

WHEREAS, The Liberia Conpany reguires additional

runds for the continuancé ard ertension Al ite sotlivi-



tion recently organized under th
: : E

menh of Tndiorsoemiice shadl

WHEREAS, Liberiain Dovelonmert Jorporation,
the lauvs of the
laware, United States of America, nas acquired an option
to- purchase from Stettinius Associates-Liberia, Inc.
in The Liberia Com-

assets, including 1its 65% stock interest

PR
b

sany { the transfer of whlci 1s anthorized by Article 1l
of
race i v

the Charter of The Liberia Company) and its acecuat

able FTor cash advances to The Liberia Lompany, under a nlan

contermplating that Liberian Developinent Corporaticn wouldl
supply additicnal funcs to The Liberia ﬁompany;_apd

WHEREAS, The covermment of Liberis and The Liberis Lom-

pany believe that revisicna in the Statement of Undarstand-

desirable ta conlorw to thelr wxperience R SXC RS

232

W

guent to its execubtien, tc 1imit and cnrtail Lhe goope and
Auraticn thereof es well as to reduce and 1lihnit the resnon-
sibilities ond obligations of The Liberia Commoary aidos T
terms and conditicns of the Statement of Indersianding >
¢clarify and define the Statement of Understanding in certnis
respnects, as hereinafter set forth;
NOW, THRLEZFORE, 1t is agreed as folleows:

1. (A) In lieu ol the wide range ol projects relorso
to ip Article 1 of the Stztoment of derstanding ord T P
in Ixhibits 4, B and ¢ thereto, it is sgreed thav the »iznia

and priorities accorded to The Liberia Commany by tho

A -
rlJ—I Py !_r«-» .
Lo JATEE .

Vb iE

fa] - P . .
{1} Planting, collechion, processing, ard maratins

of cocos, coffee, nalr products ond Iredidont
apriculinral prodoelsg
(ii) Acting az the ofMieisd purchasing agent ol e

Govermnent;
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(11i) Extractlon, processing, purchase and sale of
gold, diamonds, pefroleum and other metals and
minerals except iron orey

{iv) Such other projects as have already baen initialaod
pursuant to tihe Statement of Understanding; and

(v) Such other.suitable projects as may be incor-

porated in this Revilsed Statement ol Understunding

by future agreement between the parties,

(B} In order to provide a means for the implemenia-

tion of the projects'spggified or referred té iﬂhpéfagraph
1 (&), it is agreed as follows:
(1) With recapcet to the cocoa, coffee, palm praduot:

and incidental agricultural products refeei =i T.
in subdivisions (i) of Paragraph 1 (i), the
Govermment of Liberia azress to lease to Th=
Liberia Company from time to time for 2 poriow
of Torty years from the date hereof, at a rauniu:
per acre per year of six cents, aan;;;ﬁ;;-la;g
within the boundaries of the Hepublic of Liueric,
consisting of up to 150,000 acres suitable [or T
grawth, production_andnﬁfécessing of cocoa, ooil
palm preducts and other agricultural produci:
in the opinion of YThe Liberia Company, cculd o

MY

economically developed in Liberia, Sald

e 0r sevarsl Liooiho.

o

acres of land may be in
lecaticon of which is named by Une Liberia kol
as the most sultable areas {or the crops i1 o1 w00
When the foregoing 150,000 acres shall have bhoon
placed under cultivation, subsecusent acreags,

any, shall be determined therearter by mulun Soo .
ment,.  Should arv of the acreage selected by The

Liverin Zompany e not ownsd by the Goverimant



Liberis the Governmsnt will assisi The Liberis
Company L0 acuuire leasehold rights to sush land
and the Govermment agrees in eachr such caza Lo
use 1ts good offices in seelng that comuensation
for orivate property is just ant reasonaiiu.,

(ii) With respect to the extraction, processing,
purchase and sale of metals and minerali:z ra-
ferred to in subdivision (iii) of paragy

{a) TFor a woeriod of Twelve years Trom thae 8ot
hereof, The Liberia Company, or. its affiliaie
approveduby~the President of the Rewublic ui

Liberia, shall have the right tc prospect cne

explore the public domain of Liberiz for
and minerals, except as 1o areas wiire Srosanid-
ligg and exploration rights have oeen o wmar v
after be granted to others, and exespt as o
arens where mineral rights nave neon oo oo
nereafter be granted Lo others, wnd Wne Lo
Company, or its affiliate approved by the Sreoio
of the Republic of Libverias, shall be enuit: o
gnter upon and sSUrvey such Arcds or aay Dol
therefol and prospect and explors sucin av:o .
parts thereofl by all sueh meuns &u ooy oo 0ol
to prove the existence, value ance axtent o

minerals thereon or Uhereunder, whebher L i

or sucterranéan nrosiaclling, @i
{(byThe Liveria Company ahall be anticled o oo

such area or areas of pubile land (whidel ooe

be contiguous) for survering,
pleoring, sarpiing or deveiopment (but nob oo
150,C0C acres of public lend in Lhe agrres” T,

- ¥ d. P - b - - B B S -
and {he qoyermant s Jepgs to Whie Lifeziils

o a
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(e)

{d
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tac miniag rivhits in rospect of each such ares
or areds 50 selected and all metals and mlnevals
therein and thereon, Rental under each such lease

fechend

shall be at the rate of one dollar per acre o

LTI P

vear, Should Government any time in the futucre
éfént to any other party a mining lease Taor o
sum less than one dolla: PEr acrc per year. tho
Government will zive The Liberia Company similes
benefits from the date that the Goverpment’ . -

attiention is called to such ncrs favourable

lease by The Liberia Company.,

-~

The Liberia Company, pursuant to the terms o-
each such lease given to it by the Governmen:
of Liberia, as set torth above, shall wnay - 4.
Govermment of Libkeria in respect of the wE A
or minerals gotten in or from the demised e
mises during the continuance of such lezse. -~ o0

sold by The Liberia Company, =ucih royaiiic

hay oe ol general application durine tiae 175V
fﬁigmﬂgreement, hut nqt”fp exceed 15% of the ol
vrice for all precious metals or minzrsls, 00
éf the scles price for all semi-precious moials
or hinerals and 5% di the sales price for ai’
basic metals or minerals, provided that The
Liberia Company shall at ne time be reguive. v
pay a bigher royalty than any other company
operating in Liberia after the effeetive u- -

of" this Agreemsnt vhose “ranchise in cpspioec ..
sequent to this i'ranchise,

If The Liberin Company shall pe dzsirous ol
Lime o negulring private lands op any rispin
theveover for telzorapns, teleshoros, ather

comrrwnicntion systens., algohyds VU b TaT -



for sites for mills, works, lactories, ware-
housss, townsites, wharves, plars, docka, oF
ather shipplng facilities JLor tune purpose oi Lhe
officient construetion, maintenance, oOF OpLlua-~
tion of any mining undertaiilng of The Liperis
company under this Agreement or Top any other
purnoses incidental thereto, The Goverpment ol
Liberia will assist The Liberia Company to ac-
quire leasehold rights ¢ such lands or rights
thereover that may be recuired for any OF al’
of the aforementioned PUrposes, Lt Bt LHe
pense of The iiberia Company .

2, With respect to The Liberla company
Leting as lie ofTicial purehassing agent ol Yoo
Government_as referred to in subdivision (1.
of paragraph 1 (A), it is agreed as Io0llows:

The Covernment of Liberia hereby agrecs
that The Liberia Company shall act as the soooe
agent for The Government at & ol ssion ot
to be agreed upon on all imoporiz Lor o period
of two years from the eflective date ol ol
agreement, subject to such conditicns as may b
incoresrated in a purchasing axyaement te o
worked out between the Soverpaent and The Libzy.s
Company,. Lither Party may terininate this ouoonl Bo
t

ins agraement by giving to hie other slx mosiin

written notice ol their Inteontion to GO So.

acntt o

n enpoideration of The Govor:

—t

LN T g w

shoel inlereat in whe LIidberis Company, ol

10% stock interest of The liberlan Haunea o
ang of tne revenues to be recoeivoed oo the o
eent of Liberia oursuant to thw orovigicons o
Facarasin 1 (), the Govoramenl o Liberia oo

fla = . - T+ B U BN O SR
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viged Statement of

VETIY,
enid sholl pe understoced not te zrant any sxcelusive

5,  In lieuw cof Articie '+ of Sha Stes

ment of Inderstanding, it lg underasiood Lhat Tho

ia

Lilerin Comnsny shall nave oo ragos:nl

Lo publis zeyvice type nrojects 1
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. of L*Derla, nd thp orv“nﬁzauiuw of each wroject
.sh 11 be accomﬁanied by apnrouriate provisien for
healvh and tralnlng of Tiberians who are cnployees
of suech project, and it shall be the policy of The
Liberia Compdny to g¢vo preference of employment
to citizens of Liberia. ' Co e e
.7+ The rights accorded to .The Liberia

Conpany by this Revized gtﬂucuruL of Understanging.

shall aucrue to. lts qflll.éu@d comoanﬁes desizg ﬁAEéd
A LIy, “"'

by 1t and approvéd by The President of L‘e BrnuhlLﬁ

.

of leerﬁa, to car“y oui the projects respecbively.

va;ﬁy

provided that Ln:.ovﬂ r;n-o of. “¢e”Liberia
e L W

S

in such affil “ihan

such a¢1111ated. ria Combary may

be Libez nn\o -Unitéd: States. f.‘\wﬁs, partnerships

consistlng\qﬂhsuc
X \Noz

a majority,Of the: Votlnr e "3“ﬂ9k55h311 belone

to such "_éééeng nor ary of
its a”f‘lratec ovﬁﬂ
or sublob any of its rizhits, privi 1ngo° or leases
granted by thisg Revised Eimisment of Understanding
without the prior'épproval o pe President of Too
Republic'of Liberia, | | |

8;_ It is.undefxtoéd ard matuaiiy SEroe
that ghoul d The Liberia Company fail to exeraice +the
rights nerein granted for eny oreject within +ia oo.

lendar ycars succeeding the “ote of this Agreemcnd,

or should he leevla bOMUmﬂ QEanad

9t10n; in which
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NF\J WyAlYy DE omimrmes dmﬁv xmwom maowmpmmo<w pzacwi
}CUﬂﬂz umco mZtﬂoch ROBERTS ﬂ_mmw r_mmm_}___..

ﬁo&#ﬂm.#m THE onmq.ﬂﬁo>ﬂ_oa OF THE ASSISTANT SEC RETARY OF THE
“R|A COMPANY QUOTE | ,REGINA KUSVER,ASS | STANT mnnmﬁﬁ}m< oF THE.
EREA ooaﬂ>?< A Oowtom>q~oz ‘ORGANIZED UNDER THE. LAWS OF arn_ |
UBLICOF r_mmm~} DO HERBY CERTIFY THAT AT A WETTING OF 4Im
5D..OF DIRECTORS: om SA1D CORPORATION, DULY O}rrmo AND HELD:-
EVMBER“SEVENTEENTH, NINETEEN HUNDRED ﬂowq< NINE ;- AT WHICH A
UM WAS . PRESEN' D ACTANG . THROUGHOUT. 5. “MISTER brrﬁzﬂg a@mqo¢
“ELECTED TO BE vmmm_om24 OF 4Iﬂ r“mmm_p oefv>z< AND oquﬁ?cmm
Toro SUCH. 'GFFICE.
0. FURTHER CERTIFY, THAT ﬂrm ﬂorraﬁ_zm IS A Hmcm AND nommmoa
ERPT FROM.THE oz»mqmm.Oﬂ THE LIBERIA oo§ﬁ>2<u | .
CLE-TWENTY: TWO=DUT|ES OF THE FRESIDENT; -
mmm_@mz o THE ‘COMPANY $BALLZ-BE THE oxﬂmﬂ mxmoca_<m Oﬂﬁ_omm
za m bhr I?< mmzmm»r~ox>mmm Oﬂ q:m mcm_zmmm
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Section 2, JThe Pr&aldent is hereby autnorlzed :
| }ﬁnd enpovered to take all measures

_Inecessarj to put into ef;ch thls .

hundsr$tandinp subject to provisiens’

" of this Joint Rasolution.
oo oo .

ANY' LAY 70, THE -CONTRANY HOTIITHSTARDING
. ' . . v :
APPROVED
‘Dec.22. 19&9

fqu ) Wm. V. S. Tubman
PRQSIDENP oF LIBERIA



