


RACY made: and entered into this [Ej day of F}Dr‘*a AD. 2609,
3 the Government of Liberia, through the Forestry Development Authority, hercinafter
ww&eAmnty epresented by its Managing Director, John T. Woods, and DANCO, a

registered corperation under the laws of Liberia, represented by its Chief Executive Officer,

WITNESSETHR -

A ,Mmica(!eopcriswi%ciﬁzen&ﬁéb&ﬁamdmof&tzmtnf&%Mof
d land lying on the Bong Mines Road;

EREAS, Monica Ceoper is dmefmcwk&gwmkmmwmmiémwf
a5 manifested by the granting of Letter of Anthority to FDA to commission this preject;

EAS, the Authority baving examined Monica’s application declares Monica gualified for
of a Private Use Permit in keeping with Section 5.6 of the NFRL;

RE, &s #nd in considersiion of the mutual promises and agreements herein

ﬁ ”I’omaimanvemaf&em%iaaﬁaﬁmhammzmgafm
.. & Tocreate employment for about 35-50 locals of the contract are and surmounding towns
and villages.
z Contract Duration
The contract shall be for two (2) years.
P 3 Chain of Custody System

The Chain of Custody System using SGS/Helveta eguipment and mﬁmwﬁm dt
the life and implementation of this contract.

Land Rental & Stampage Tax

Consistent with Section 5.7(b) of the National Forestry reform Law of 2006, the Company
shall not be charged to pay land rental tax. However, stumpage shall be paid consistent with
S&mmz 57 {c.} above and also consistent with Section 22{bj of Regulation 107-07.




Office of the Notary Public
Monrovia, Liberia

NOTARY CERTIFICATE
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THIB C@Z@R&G@ MADR AND ENTERED INTO BY AND BREIWEEN THE
GOVERIMIENT OF LIBERIA, THROUGH THE FCORESTRY DEVELOPMEND
AUTHORITY, KNOWN REFEBRED 70 48 THE (AUTHORTTY BY &
THRU IPS MARAGING DIRECTOR, JUHN 7. WOODS sND DANCO COR.
THRU 178 CHETF EXEBCUTIVE @?E‘l{}ﬁ%g ALLOE THE CITY OF
MONROVIA, REPUBT.TC OF LIBERIA.
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a. Posting US$5000.00, which is, one fifth of performance boud for TSC category
b. Submission of indtfal annual operations plan
¢. Envirogmental Impact Assessment

7. Employment

Recruitment and employment by the Company shall be consistent with Labor Law of Liberia
and International Labor Organization.

8. YTermination

This coptract shali be terminated if the company upon notice of breach of any term of this
Contract fails to remedy said breach within g period of (60) sixty days.

9, ; Force Majeurs

In the event of force majeurs, which causes either party from meeting its obligations herein
stated, the Contract shell be susperded as long as the force majeure continues.

10. Duty of Cave

The Autherity shall ensure that the Company maintains eavironmental quality of the cutting
area and comply with al! other conditions conststent with the iaben&&)de{}fﬁarveszmg
. Practices to include:

* it Corporation and the Authority, the relevant Laws of
Liberia including but not limited 1o the National Forestry Reform Law and regulation
governing Chain of Custody will prevail.

12 Binding Fffest

This Agreement is binding on the partics, their sumessms—m@m as if they were physically
present at execution of this instrement.

In witness whereof, we have affixed our signatares on the day and daie first mentioned
above,

Witness For the Autherity
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