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AN ACT RATIFYING THE AMENDED AND RESTATED
CONCESSION AGREEMENT BETWEEN THE REPUBLIC OF
LIBERIA AND FIRESTONE LIBERIA, INC. ’

. It is enacted by the Senate and House of R presentatives' of the Republic of

Liberia in Legislature assembled:. - # S

SECTION 1: That from and immediately after the passage of this Act, “AN
ACT RATIFYING -THE AMENDED AND RESTATED
CONCESSION . AGREEMENT BETWEEN THE
REPUBLIC OF LIBERIA AND FIRESTONE LIBERIA,
INC.” as herein recited below word for word in the equally
authentic English Version be, and the same is hereby ratified.

repealed.

'SECTION IV: This Act shall take effest immediately upon the publication

into Handbill :

ANY LAW TO THE CONTRARY NOTWITHSTANDING.
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AMENDED AND RESTATED
CONCESSION AGREEMENT o
et v BETWEEN 00t
- THEREPUBLICOFLIBERIA = iow o i
FIRESTONE LIBERIA, INC. .
- 'Ifhe»RepublicofLibmia-represented‘by the Minister of Agriculture and the Ministér
of Finance (hereinafter referred to as “Government”). S I A e R

AND

. ", Firestone Liberia, Inc., a corporation organized under the laws of the Republic of -
Liberia (hereinafter referred to as “F irestone Liberia”), 3 - .

. WITNESSETH:

WHEREAS, Firestone Liberia is an Affiliate of Bridgestone Firestoxi.eiﬁdr/tﬁ' o
American Tire, LLC which is the successor to Bridgestone/Firestone, Inc., (formerly known as
The Firgs}gnc.,Ti‘rg"‘&_ngpbgr Company); | 4 |

WHEREAS, The Firestone Tire & Rubber Company entered into a concession
o et with Government dated. August 20, 1976 and amended on November 24, 1987 (the
“1976 Concession Am‘gm?),.that.mvised,k1conso}idated"and restated several earlier . - - -

WHEREAS, for periods beginning in 1990 and continuing through 2003,
Firestone Liberia suffered the loss or destryction of,.or damage to, significant assets in Liberia,

4

and the disruption of its Liberian business operations due to the civil conflict in Liberia;

. .....WHEREAS, Bridgestone/Firestone, Inc. made significant new investments in
Liberia aftér 1990 and Firéstone Liberia will make significant additional investment in Liberia-in:
order to a) repair or replace lost, damaged, or destroyed assets, b) provide for its future as a
going concern, and c) restgre, produgctive.capagity. to pre-1990 levels on.a sustained basis;

" WHEREAS, Firestone. Liberia:is willing to continue.making'sich significant * "
additional investment in Liberia upon receipt of assurances from Government as to the tax,
fiscal and. other terms.that,will-govern; or apply:to,. Firestone Libnﬁa-is'\,iniie’s;rnent -and operations

1

in Libaia; i e

Cepfied
WHEREAS, Government is desirous that Firestone Liberia should sustain its

business operations andiinvestment in Liberia‘because of theif positive eﬁ‘ects’bn employment
and economic activity in Liberias: < - 1 -+ g ot POV effectson employn

| \

1.
FINAL



WHEREAS, the Natxona] 'I ransxtxonal Govermnent of Liberia in order to induce,
support and recognize the level of new investment that Firestone Liberia intended to make in
Liberia and the economic objectivcs of the Parties as set forth in this Agreement, agreed to revise
the 1976 Concession Agreement in its entxrety and entered mto the 2005 Concession Agreement;

WHEREAS, in J. anuary, 2006 a democratlcally elected government assumed office
in-Liberia with a commitment to review all long term concession agreements and contracts
concluded by the predecessor National Transitional Gevernment of Liberia and has proceeded to
conduct such a review with Firestone Liberia of the terms of the 2005 Concession Agreement;

WHEREAS, Government has proposed amendments to the 2005 Concession
Agreement in the light of the changed conditions that now exist, and other goals that the
Government wishes to see realized with respect to the rehabilitation and development of the
natural rubber mdustxy in Liberia, and Firestone Liberia has agreed to the amendment and
restatement in its entirety of the 2005 Concession’ Agreement to include certain terms proposed
by Government

: “WHEREAS, the Parties agree that Flrestohe Natural Rubber Company; LLC nwd no
longer be a party to this Agreement and as evidenced by its signatire below Firestone Nafural
Rubber Company, LLC has agrwd that 1t shan henceforth cease tobea pany to thls Agreement; and

‘ WHEREAS, it is the intention of the Parties that thiy Agreement will:hot be further
amended and that the rights and privileges granted to either of them under*t}us Agreement wﬂl
not be derogated from, other than by thexr muttfal agreement i

4 LR : : T

NOW, THEREFORE Government and F:restone beena have entered into thxs
Agreement pursuant to the terms and condmons set forth below,

) axgees e ol

~ "The following terms w‘hereVer usédtin this Agreemmt shall have the reSpecuve
mearungs setfoxthbelow BRI L 1 (R

R T o
1. 1 MQQQQW +The Conccssxon Agreement by and among
Firestone Natural Rubber Company, LLC and Firestone Plantatmns Company and Govermnent
dated. January 28 2005 wnh an cf’fectlve datd of Apnl 12 2005

VRTLE  TO e

T 2 Aggmgm ot Land referred:to.in Secuon 4 2 as well as-any anate Land
as may be leased to Firestone Liberia from time to time for Productxon, Infrastructure and/or -
Fxrestone Actmtles

Lt

» r,‘ 1. 3 ém_mg A legal.Person thpt,,vmh r%pcct to a second legal Person, directly. -
or mdlrectly controls, is controlled by, or is under common control with that second.legal Person:

2
FINAL
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For purposes of tk.i Section, control means the possession,directly or indirectly, by one legal
Person of more than 50 percent of the equity of or voting power in another legal Person.

Y REITRERIE ¥ N o

- L4Agreement - This A‘m_chde‘q“a‘n_d _&Ri,'?'gt:atgg;pqnccssiqp Agreement and any
amendments to it made Purspant to itg terms, as wéﬁ,"g‘s{a;l,l_,gﬁit.vs ap; °ndices.. . v.a.‘;::;.‘ v

4 l' ' ' Mj, * b R . . sy ,;~ ‘ oaedy

. LSAgriultural Products - Ruber Prédiicts and anycthér products derived, or

obtained as the result of agricultural or farming activities, including plants, trees, fruit, timber,
wood and food crops whether cultivated or not, as well as any other product derived as a result of

the processing of any of the above. | e

1.6 Associates - Associates of a Person shall be its Affiliates, shareholders,
contractors (including suppliers of goods and services) and financiers, and its directors, officers,

. bgents and employees and the directors, officers, agents and employees of any of the foregoing,

C & . ‘ - Corey j:x;"»r(.;",g!
1.7 Centre - The International Centre for Settlement of Investment Disputes
established under the auspices of the International Bank for Reconstruction and Development.

! “;!\‘(,,’ g et

| 1.8 cial Production — During each year beginning with the Effective Date,
the Production of Rubber Products from 50 percent or more of the mature rubber trees in the
Production Area capable of being tapped, which shall mean those rubber trees aged betwsen 7
,and 30 years and Rt 50 diseased, damaged or infested as to render it uneconomic to tap them. -
"inder sound rubber farm management practices worldwide. ' ‘

1.9 Communication ~ A communication as defined ir. Section 29, 1(a)

7 L10 Concession Area ~ The combination of the Production Area and the
Additional Areas, | o : .
- 1.11 Convention ~ The Convention on the Settlement of Investment Disputes ...
between States and Nationals of Other States that was opened to sigr.ature at Washington, D.C,,
United States of Amenca, on March 18, 1965 and went into effect for Liberia.on July 16, 1970 -
and for the United States of America on October 14,1966, L I Eahs 1k b

‘- 1.12 Depéndent -A Dependerit shall be g Person regit.ered 3 such with Firestong

o

Firestone Libetia, ..
fae B4 }v'\” ‘

71113 Dollars o
tender.in the United States o

Y.

114 E

o "
e
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1,15 Farm Road ~ A road that Firestone Liberia or any of ifs Affiliates hag, . .
constructed within the Concession Aréa for use primarily i connection with Production. '

1.16 Firestone Activities — All activities and transactions'condijcted by ar.on,. ., .
behalf of Firestone Liberia, directly or indirectly, with respect to or incidental to this Agreement
(including Production and the establishment, maintenance and administration of Firestone
Liberia, and the management and conduct of its busingss) as well as the financing of such ; hen sxio

activities and transactions. ’ ‘ o ‘ o Y T
, y R
1.17 Firestone Liberig —~ Firestone Liberia, Inc., a corporation duly organized and

existing under Law and any successor or permitted assignee, . L
- 1.18 First Amendment Effective Date ~ The first day of the first month after the

date on which this Agreement is printed in handbills having first been signed by all of the Parties,

attested to by the Minjster of Justice of Liberia, ratified or enacted by the Liberian L&gislature,

and signed into law by the President or Head of State of Liberja. L o rarzilddgtia
1.19 GDP Implicit Price Deflator — The gross domestic product implicit price

deflator for the United States as published by the United States Department of Gommerce. - <!

~ 1.20 Government ~ The Republic of Liberia and its government, _inqﬁging allof . =
the branches, divisions, political sub-divisions, instrumentalities, agents, authorities and agencies .
of its government, and any corporations or other entities that are directly or indirectly owned or
controlled (as that term is defined in Section 1.3) by the Republic of Liberia, or its government.

- 1.21 Government Land —~ All land in Liberia, including any creeks, streams, rivers,
and bodies of water (and their residue) contained on such land, except Private Land.: -2 -+ .-

., 1.22 Infrastructure ~ All facilities relating to or connected with Production,
including any type of the following: (a) employee housing; (b) public welfare facilities - .« . : .

(including medical, educational and recreational facilities); (c) power, water and sewerdge ©
facilities (including natural water, hydro-electric and/or thermal power generating facilities;
hydro-electric stations, transmission and power lines, and/or other power facilities, dams,
aqueducts, water drains, water supply and sewerage systems, pumping stations and systems for
disposing of plant waste and sewage); (d) processing, storage and repair facilities, engines,
machines, furnaces, or compressor stations; (€) administrative, laboratory and research facilities, -
(f) transportation facilities (including roads, bridges, railroads, airports; landing stripsand "~ ¢
landing pads for aircraft and/or helicopters; hangars and other airport facilities, garages; canals, "
aerial tramways, pipelines, docks, harbors, piers, jetties, breakwaters, terminal facilities and
warehouses and loading and unloading facilities); (g) communication facilities (including
telephone, telegraph, electronic mail, radio, satellite, television and telecommunications or other
transmission facilities); and (h) all other movable and non-movable facilities and equipment
affixed to, used as an integral part of or used in relation td'or in connection with the items
described in (a) through (g), inclusive, of this Section 1,22,

FINAL
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1.23 Law - Any constitution, treaty obligation, law, statute, decree, rule,
regulation, judicial act or decision, judgment, order, proclamation, directive, executive order or
other sovereign act of Government other than this Agreement.

1.24 Liberian Currency — Any currency, except Dollars, that is legal tender in
Liberia, or circulates freely in any part of Liberia by virtue of any Law or authority as a medium
of exchange for the purchase or sale of goods and services.

1.25 Liberian Rubber Farmer ~ any Person other than Government engaged in the
Production of Rubber in the Republic of Liberia if:

(@)  inthe case of a natural Person, such Person is a citizen of the Republic of
Liberia, or '

(b)  inthe case of a legal Person, all of the equity ownership of, and net profits
interest in, such Person is owned by or for the benefit of one or more natural Persons who are
citizens of the Republic of Liberia, and neither that Person nor any of its Affiliates is a party to a
rubber-development, concession or other similar investment or license agreement with
Government,

1.26 Minister — The official of Government designated by Government to act on
its behalf with respect to matters relating to this Agreement, or if Government designates no such

_official, the Ministers responsible for Agrizulture and Finance respectively and their respective

successors,

1.27 Party - Either Government or Firestone Liberia and, in the plural form, both
Government and Firestone Liberia,

1.28 Person - Any natural person and any legal person. For purposes of this
Agreement, a natural Person means a human being; and a legal Person means a partnership, joint
venture, corporation, limited liability company, trust, estate or other entity that is recognized by
the laws of any state as a distinct body possessing the right to enter into contracts or, under color
of law, to own, lease or possess real or pe:sonal property, as well as a government or state, and
any branch, division, political sub-division, instrumentality, authority or agency of any
government or state.

1.29 Prevailing Market Rai» of Exchange — The predominant rate, expressed in
Dollars, at which willing sellers and willing buyers, acting at arms’ length and in the ordinary
course of business, purchase or sell, or are willing to purchase or sell, any other money,

1.30 Private Land — Any land, other than land subject to a lease granted by this
Agreement, and including any creeks, streams, rivers, and bodies of water and their residue
contained on such land, that is owned by any Person except Government, or as to which any
Person except Government or Firestone Liberia has a right of possession recognized by Law,



1.31 Production ~ Any or all of the following when carried out by or on behalf of
Firestone Liberia: the development, planting, tapping, cutting, replanting and care of rubber trees;
the harvesting, collectmg, purchasing, selling, exporting, utilizing and/or marketing of Rubber
Products; the processing, storing and transporting of Rubber Products; and all other operations of
Firestone Liberia incidental to, arising out of or directly related to any of the foregoing, including,
the installation, operation and: mamtenancc of Infrastructure .‘ ;

R

1.32 Production Ares - The areas of Govemmem Land described in Appendix l to
this Agreement (as such Appendix 1 may from time to time be revised by agreement between
Firestone Liberia and the Government) and leased by Government to Firestone Liberia but
excluding the area of the Cavalla Plantation in Maryland County..

1.33 Profound Changes in Circumstances - Such changes in the economic
conditions of the natural rubber industry worldwide or in Liberia, or such changes in the
economic, political or social circumstances existing in Liberia specifically or elsewhere in the
world at large as to result in such a material and fundamental alteration of the conditions,
assumptions and bases relied upon by the Parties at the time during which they. entered into this
Agrecment (or the time after any subsequert review pursuant to Section 31.1) that the overall -
batance of equities and benefits reasonably anticipated by them will no longer as a practical
matter be achievable. ; «

1.34 Regular Term ~ The term of this Agreement that begmﬂ at the end of the
Rdmblluatxon T erm as set fonh and dchned in Section 3.1. Co

1.35 Rehabllxtatlon Term — The term of this Agreement that begms on the
B m*mve Date as set forth and deﬁned in Section 1.14.

1. 36 Rubber ~ Natural latex; coagulum, cup lump, tree lace, bark serap;. ground.
scrap and any other form of unprocessed or processed natural rubber (including concentrated
latex and dry rubber) produced or derived from the latex produced by rubber trees. For purposes
of this Agreement, “processed rubber” shall mean latex concentrate, technically specified rubber
(“TSR”) and other dry rubber or grades of Rubber that are generally consxdered to be processed
rubber by the natural rubber mdustry worldwlde g , it

it

1.37 Rubber Development Fund - The fund estabhshed by the cRubber lndustry
Rehabilitation and Development Fund Act. u _

" 1.38 Rubber Products — Processed rubber (as:defined in: Secuon 1.36) as well as
Rubber Wood and any other product denved from procdSsedrrubber A i

1.39 Rubber Wood ~ Wood bark or lumber ﬁrom rubber trees, and any product |
(except for Rubber) derived from rubber trees. s e

1.40 Section — Any clause in 1his Agreemem dwgnated at its- begmmng by a
numeral or sequence of numerals, imespective of the fact that it is-or 1s not preceded.by.the word
“Section”.
6
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- 1.41 Taxes and Dyties ~ Any and all direct and indirect income, profits, gains,
corporation, net worth, sales, payroll, jmport, export, customs, consul, inspection-related, value
added, consumption, supply, use, turnover, severance, stumpage, cash flow, rental, land rental,
property, real property, stamp and other taxes, duties, fees, royalties, levies, excises, rates,
charges, imposts, surcharges and other Government-imposed revenue payments of whatever
nature, to whomever payable and however called and whether similar or dissimilar to the
foregoing, AL P g

1.42 Term ~ Any or all of the Rehabilitation Term and the Regular Term as the
context requires.

- The words “hereof”, “hereunder”, “herein”, or other similar words mean this
Agreement and its appendices. The words “and” and “or” include the conjunctive and
disjunctive, as the context may require br permit. The word “include” (ihd any variation of that *
word) means “includes but not limited to” and is used in an illustrative sense rather than a
limiting sense. R " ‘ Y
Each Party fully participated in the negotiation and drafting-of this Agreement. . .
Therefore, this' Agreement shall not be construed agdinst any Party as the drafting party. - -

. PARTIES

The Parties to this Agreement are the Government and Firestone Liberia, =~ = -
Firestone Natural Rubber Company, LLC shall cease to be a party as of the First Amendment
Effective Date and shall thereafter have no rights, obligations or liabibiiﬁés‘i‘xigder“ this Agreement.

- 3.1 Rehabilitation Term ~ The Rehabilitation Term of this Agreement shall
commence on the Effective Date.and shall end on December 31, 2015, unless sooner terminated
in accordance, with.the other proyisions of this Agreement. G o

~ The Regular Term of this Agreement shall commence on the

. 3.2 Regular Term - The Regular T
day following the expiration of the Rebabilitation Term and shall end on December 31, 2041
unless otherwise extended pursuant to Section 3.3 or sooner terminated in accordance with the
other provisions of this Agreement. B

LR LT L ,“gl., : oo e g e T

period and on such terms and conditions es the Parties may agree prior to thé expiration of the
Regular Term, The, Parties shall meet.not later than five years before the expiration of the
Regulor T, IeHPOL ST 8.expiration of the

AL
such extepsio

to discuss the extension of the Regylar Term,and the terms and conditions ofany
extension,... Whether. or not the/f’ms agtee to extend the Regular Term, Firestone Liberia
shall at all times provide for the adequaje maintenance and care of the non=moveable assets

N
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including the rubber trees and shall take reasonable steps to permit the Sontinuation of the
business of producing Ruibber Products from the Production Area on a gomg concern basls as set
forth in Section 4.8 belovy.

GRANT OF RIGHTS

4.1 Produgtion and Other Basic Rights

(8)  Government hereby grants to Firestone Liberia the right, permitand =~~~
licenge non-exclusively to engage in the Production in the Production Area (and subject to the
other terms of this Agreement in other areas in Liberia).and the utilization in, Lgbgna of Rubber
and Rubber Products; and in the export of Bubber Products from Liberia, free from any
requirement to obtain any. further license, permit or authorization from Government or any other
Person in order to do so. Except as otherwise provided in this Agreement, Firestone Liberia may
not engage in any business other than the Production and utilization in Liberia of Rubber and
Rubber Products, and'the export from Liberia of Rubber Products, provided that nothing
contained in this Agréement shall prevent Affiliates of Firestone Liberia from engaging in other
businesses within the territory of Liberia pursuant to Law.

(b)  Subject to the terms hereof Government hereby leases the Production
Area to Firestone Liberia for its exclusive use in the Production of Rubber Products and for other
Firestone Activities. o

(¢)  Government shall contract for the preparatlon of a map based on the
coordinates and other information in Appendix I, which map shall be prepared showing the total
area of approximately 118,990 acres that constitutes the Production Area and outlining and
depicting the Production Area. Firestone Liberia shall contribute 50 percent of the verified cost

for preparing such a map but not more than US$5000 payable to the general revenue account
maintained by the Ministry of Finance and designated for application agamst an invoice for the

cost of completing the map described hereunder. The Parties shall review such map and upon

their written concutrence that it conforms to the description of the Production Area as set outin ~ -
Appendix I, such map shall be attached to this Agrecment as Appcndxx IA, and together with
Appendlx I, shall be binding on the Parties. However, in every case in which a discrepancy

cxists botween Appendix 1 and Appendix IA as to the boundaries of the Production Area, or

should the Parties be unable to concur, then the descrlptlon of the Productlon Area contamed in
Appendix I shall control. -

4.2 Additional Areas -Government agrees to lease in the future to Firestone
Liberia additional areas outside of the Production Area (which shall thereafter be a part of the
Concession Area) for the exercise of the incidental nghts set forth i in Section 4.3(a), upon such
reasonable terms, and conditions as the Parties acting in good faith may agree, but at surface ' -
rentals not to exceed the fair market rental value for such land, and subject to the limitations = *
contained in Section 4.3(a). Furthermore, any Private Lands leased by Firestone Liberia t‘or use T
in connection with Production shall bécome Additional ‘Areas utder this Agreement, ‘

8
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43 Incidontal Rights

. (a). .Subjectto the te'rms‘r and.conditions.of this Agreement, andbnly as ..
necessary or.desirable for the proper and efficient exercise of the rights granted to Firestone -
Liberia under Section 4.1, Firestone Liberig shall have the right: \ : ;

_ @) Exclusively to-construct, install, maintain and/or repair, at its own
expense, Infrastructure within the Concession Area; provided that Firestone Liberia shall first
obtain approval of Government concerning the design, location, size-and, subject to Section 15,
environmental impact of any roadway, highway, railway, waterway or-other ways of .
communication, which approval shall not be unreasonably withheld; and provided further that - -
nothing herein shall restrict or impair Firestone Liberia’s right to-construct within the Concession - -
Area such Farm Roads as Firestone Liberia deems necessary Or desirable to properly conduct -
Production and that conform with Law or Section 15 regarding safety and the environment. All
such Farm Roads shall remain open to the-public subject to such reasonable restrictions on their
use as Firestone Liberia shall, in conformity with Law, impose in the interest of the security of
its assets and that of its Associates and the safety of its employees and their dependents, and the'
employees and dependents of'its Associates. - - ‘

T Non-exclusively, outside the Concession Area, at its own expense
10 construct and establish Infrastructure, subject to Law and the prior written approval by
Government (which-approval shall not be unreasonably withheld). :All highways and roadways
constructed pursuant to-this Section 4.3(a)(ii) shall, upon completion, become public-property, -
provided that Firestone Liberia shall have the right to use such highways and yoadways without -+
charge or the imposition of Taxes and Duties for or with respect to such use. Government shall
have fio obligation to refund to Firestone Liberia any amounts expended by Firestone Liberia in
the construction and maintenance of such Infrastructure. o Lo

@iil)  Exclusively, within and outside the Concession Arez, to transport =

its own Rubber Products or goods required for, utilized in or incidental to Production, or to
provide for such:transportation by ‘other Persons subject to'Section: 12 and‘the requirements of
anyLaw_ OB e e B (B : 4 [ v xow . " 5 B peoo e

timber'to'the extent:it deems.necessary:for the construction and- maintepance of Infrastructure™ - -~
and for otheriFirestonenActivitics withinthe:Concession Area-and subject to Section 15 hereof. -

SRS ;,,»_,' (iv):- Exélusively,:within«the Production:Area, to plant;ﬁciutfand”utilizé-'"-'Af‘

N (2 Exclusively, within the Production Area, t0 take and use, subject to .
any limjtations pursuant 10 Section-15, free.of charge (but not to sell to any other.Person without - *
the written :approyalaotTGovemmem),,, such.water, stones, rocks, sand, clay,:and.gravel having no .
si gniﬁcant;commcrgial?minemlpvaluc othierithan as. aggregate; filleror other construction material, -
as Firestone Liberia may consider-necessify or.useful for its.operations under this- Agreement.
This activity shall not be considered to be mining for purposes of any Law. G

b ity Tl
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COMMUNICATION SYSTEMS AND UTILILITIES ,

5.1 Facilities — Firestone Liberia-shall have the right, as licensee or assignee, to
operate, directly ar through an Affiliate, such communications systems as it deems necessary.for-
internal communications, and communications with its Affiliates including radio, TR
telecommunications, clectronic mail systems, satellite networks, cellular systems, microwave -
devices and other communications devices and systems, and 0 receive from Government such
licenses, permits and other authorizations as may be required by Law in connection with the
foregoing. Such facilities shall be operated in accordance with Law. :

‘ 5.2 Frequencies -~ Government agrees that it will make available (at generally
prevailing raes subject to Section 32.5) for use by Firestone Liberia or any of its Affiliates, an
adequate number of broadcast and communications frequencies for both domestic and
international use, and shall grant to them such rights, licenses, registrations or permits as any of
them may require in order 0 comply with any Law regarding the possession, use, importation or
purchase of related equipment or of any telecommunications devices or. other communication
equipment, Firestone Liberia and Government shall consult together from:time totime as to the
specific frequencies to be assigned consistent with international regulations and the'adequacy of
such frequencies under this Section 5.2: ;However, such.communication systems shall be used
only for Firestone Liberia’s internal communications including communications with Affiliates,

and as a supplement to communications systems available to the publicin general.

. | -} 1 5{3llnlﬂl£§~Fuestonebeena 'Shal_i haﬁé the right to- genérate, distribute and. -
allocate electricity and provide water for tghepu;ppse;of supplying buildings and other facilities

.

within the Concession Aea; oF otherwise conducting Firestone Activities: -Firestone Liberia. - :

shall reasonably coordinate and consult with.the releyant agencies of Government regarding such-
activities. Government shall not gharge Firestone Liberia any: license fee or other Texesand-+ -
Duties for, or in connection with, the exercise of this right. Firestone Liberia may alsoagree, but -
shall have no obligation, 1o provide electricity or water to Government or other Persons if it has
quantities surplus to its needs., If Firestone Liberia so elects, it shall provide such surplus
electricity, or water at rates it deems-appropriate and.on such other reasonable terms as it may " =~
decide. Government shall have first-priority to purchase all or any portion of such surplus at the™
Jowest price Firestone Liberia sells such power o any other Person or at the generally applicable
tariff rate charged by the Government public utilities. Government further agrees that Firestone
Liberia may use public utilities,on the, same terms and conditions as, and subject to Section 32.5.
at the general,ly_‘laf)'pli‘cabl.e tariff rate g,{;a‘rgcd to, other similarly situated Persons,in Liberia using .
such publi'c'\.itiiiiiés. - ' S S o T

SECTION 6
CONSTRUCTION AND USE OF SUPPORT SYSTEMS

6.1 Roads — To the extent Firestone Activities are not unduly impeded, Firestone
Liberia shall permit roads in the Concession Area other than Farm Roads to be used by other
Persons subject, however, 10 such conditions as it may deem appropriate, except that no user fees ]

T 2 - ‘@S\&
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shall be charged for the use of such roads. Firestone Liberia shall have the right to place security
gates or other checkpoints on roads within the Production Area when and for so long as it deems
necessary, provided that Government shall have the'right to ass:gn security personnel to join
with Firestone Liberia’s Plant Protection Department to monitor any such security gates and
checkpoints (other than those on roads that lead directly to reSxdentml Production or
administrative bulldmgs and facxlmes)

6.2 Qg_gmmmj_gmm - Govemment has the: nght to construct roads,
hxghways railroads, telegraph and telephone lines and other lines of communication within the
Concession Area, provided, however, that Government does not unreasonably interfere with
Firestone Activities. Government shall fully indemnify and save Firestone Liberia harmless
from all claims, damages, liability,-and costs and expenses of defense (including reasonable
attorney fees) and all other costs and expenses of defense arising out of or related to any such
construction activity, but excluding any damages for loss of the intrinsic value of any leasehold
rights. Firestone Liberia shall have the right to appoint counsel of its own choosing in connection
with the foregoing, provided that if the Government is called upon to pay the cost of such ‘
counsel it shall have the right to approve such counsel, which approval shall not unreasonably be
withheld (and shall be deemed granted if not denied w1th1n 60 days after notice to Government
of Fxrestone s ‘choice of counsel. or such'earlier time as may be required by a judge or arbitrator
in connection with pending legal proceedings). Government shall-also have the right to approve
the terms of any settlement to the extent the Government’s obligation to indemnify Firestone
Liberia under this Section is to be callédipon'to satisfy an obligation to be assumed by Firestone
Liberia in connection with such settlement.

6.3 Airport and Port Facilities — Govemmcnt agrees that, subject to Section 32.5,
Firestone leena and its- Afﬁllates ‘may use ‘any mrport, haxbor port or similar facxhty owned or

zzzzz

dxscnmmatory basns, and no payment of z any rate or charge shall be increased or otherwise
“grossed up’ becatxse of any w:thholdihg requu-ed by Law thh reSpect to such payment.

; 1 Carrier —~ Firestone Liberia and 1ts Affiliates shall not be deemed \
to be, or to have been, common carriers or, for purposes of any Law, to be, or to have been,
engaged in the business'6f transportation in Liberia by virtue of the fact that any of them, either
within or outside of the Concession Area, ships or transports or has shipped or transported
Rubber Products, other Agncultural Products, or other goods required for, utilized in or
incidental to Firestone Activities, Provxded that such activities are otherw1sc consistent with Law
and the provxsxons of thlS Agreement o

6.5 Banking Facilities ~ Afﬁllates of Firestone Liberia, but not Firestone Liberia,
shall have the nghkrs,ubjcct fo Law to provnde banking services and to operate a banking facility
in the Concessnon (3 for the beneﬁt of Fxrcstone beena s employees and other Persons
resndent there o

Vi e :.‘I‘ﬁ-
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7.1 Prodyction — Subject to the terms of this Agreement, Firestone Liberia shall
engage in Production and operate its business in the manner that, in its sole discretion, it deems
best suitable. Subject to the rights of the Government pursuant to Section 235.2(c), it shall
produce Rubber Products in such quantities as Firestone Liberia in its sole discretion deems
appropriate taking into account world market conditions for Rubber Products, economic
conditions in Liberia and abroad, and sound business practices in the Production of Rubber .
Products. Without limiting the foregoing, Firestone Liberia shall provide timely information to
Government regarding any business decisions that Firestone Liberia reasonably determines may
have a substantial social or economic impact in Liberia, 80 as to permit appropriate planning and
response by Government, : ; ‘

- 7.2 Management Cogts — If Firestone Liberia engages an Affiliate, or any other .
Person that is not owned or controlled by Government or by Persons resident and licensed to do
business in Liberia, to render or furnish to or for Firestone Liberia any management services or
management assistance with respect to Production that is of a type that an efficient rubber
farming company engaged in the production and marketing of Rubber Products would ordinarily
provide for itself, Firestone Liberia shall pay for such management services or assistance only on .
an actual cost reimbursement basis unless otherwise inconsistent with Law. -

7.3 Trangactions with Affiliates

(=) . .Except as provided in Section 7.2, any transiction between Firestone
Liberia and an Affiliate, with respect to Production shall be on the basis of competitive L
international prices and such other.terms and conditions as would be fair and reasonable had the
transaction taken place between unrelated parties dealing at arms™ lerigth. Such prices for export
sales shall be determined to the extent practicable by reference.to publicly available. international
reference prices or indices and if also required of all rubber exporters in Liberia, shall at all times
be posted by Firestone Liberia in & manner so as to be readily available to the public.

. g

- (b) ‘ As of the ﬁrst month after the month in which the First Amendment
Effective Date ocgurs, the export sales price to Affiliates shall be-asfollows:”
‘ T . . s S L '
(i) for technically specified rubber (dry rubber) the export sales price shall
be the simple average of the prior month’s daily closing price-on the Singapore
Commodity Exchange of TSR20 plus US$0.0012 per pound quality differential;
CL : O SR

- (i) for liquid latex concentrate the export sales'pricé iff any calendar

" quarter shall be the simple average of the-daily noon day'price (converted to US dollarsat

the daily 12 noon buying rate in New York as certified by the New York Federal Reserve
Bank or such other agreed rate if the New York Federal Reserve Bank ceases to publish
such rate) for the prior calendar quarter of the Malaysian Rubber Board for latex in bulk

concentrate (60 percent dry rubber content) provided that for the calendar years 2008,

14
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- 2009, 2010, and 2011 such price shall be discounted by 8, 6, 4, and 2 percent respectively;
and ‘ | ‘ |

(iii) for processed rubber not meeting the specifications for technically
specified rubber the export sales price shall be determined by reference to the prices
established pursuant to Section 7.3(b)(i) using market-based differentials. Firestone

" Liberia shall notify the Government monthly of the differentials used for such pricing in
~ the prior month and shall have the burden of demonstrating the reasonableness of such
differentials. . :

()  Ifeither the Singapore Commodity Exchange or the Malaysian Rubber
Board price is no longer published or if either Party believes that such price is no longer
representative of arms-length prices for export sales, the Parties shall meet and make such
adjustinents as may be required consistent with the general principles of paragraph (a) of this
Sectioin 7.3. The determination of prices pursuant to any substitute index or revised formula
shall be made public as provided in paragraph (a) and such substitute price or formula shall be
appended'to this Agreement,

(d)  Export sales prices determined pursuant to this Section 7 ,3 shall be
consistent with the determination of such prices in export sales to Affiliates by other rubber
producers in Lib eria for the same grade and quality of rubber, and in no case as of January 1,
2009 shall the ex port sales price to Affiliates of products exported by Firestone Liberia used for
purposes of deter mining gross income in any month be higher than the export sales price to
Affiliates applicabile to any other Person exporting:Rubber and Rubber Products for the same
grade and quality ttom Liberia for such month.

7.4 S'ales Price of Rubber Products ~ Firestone Liberia shall have the right to sell

Rubber Products to 1 mrelated Persons of its choosing at prices it deems appropriate taking into

account good, moder n, competitive business practices, provided that every 6 months it shall
inform Government o the terms and conditions‘of all such sales that took place during the -
immediately preceding 6 months. ORI :

7.5 Replunting ~Beginning on the Effective Date, Firestone Liberia will
implement a programi to replant rubber trees in the Production Area such that by the end of the
fourth year after the 1Effective Date it will replant rubber trees‘at'the rate of not less'than 5,000

acres per year during the remainder of the Rehabilitation Tert:. Nowﬁthétandinéithé (fogé‘gdingp;i 3
Firestone Liberia-may in any year temporarily rediice the numbérof acres that ‘if"i'épl.gnt_ﬁ‘du;ipg ke

§

such year either besause (i) it lacks sufficient capitity to process vood from ?Mnbbﬂ trées that
must be felled 0 allow such replanting or(ii) it ia3 made a business dedision o purchase old
rubber tregs from cither Persons-in Liberia for processing as Rubber Wogd” rovided however

that by December 331; 2017 Firestone Liberia shall have replafited?t'léast’$ ,000 acres since the |

Effegtive Date.. Sybject to world. market.conditions, economiic factof, Opefating considerations

and sound husiness practices, and .subje‘ot.e.'f‘wSecﬁorﬁ??‘-l »Firestone Liberia Will replant rubber -
trees at the abgve rate wntil.it has replanted-in the-‘BroductioWArea tﬂema’:‘d‘rﬂum planted ti‘breage ‘
of rubber trees requirect fo permit: optimum *economid“'moducﬁan of Rubber so-that from J anuary
wt Py e B Lo Tl e T 151 Tl e ' ’
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1, 2018 through the remainder of the Regular Term 1o less than 65,000 acres shall be planted
with Rubber trees. If Firestone Liberia should decide to cultivate Rubber in Additional Areas, it
shall include its plan.for such cultivation in its Development Plan, specifying the number of
undeveloped acres and the period, %c;which such cultivation is expected g0 oconr, . .

7.6 Purchases of Rubber - Firestone Liberia shall have the non-gxclusive r_ight at
all times o purchase, without limit, Rubber and Rubber Products from Liberian Rubber Farmers
and others in Liberia and to process, market, sell, deal in and export all such Rubber and Rubber
products, The purchase price of Rubber from Liberian Rubber Farmers shall be the export sales
price for Rubber as calculated in accordance with the requirements of Section 7.3 for the same
grade and type of Rubber shipped during the calendar month prior to the month in which the ..,
purchase takes place less all costs of sale incurred and a reasonable mark-up. Firestone Liberia
shail provide to the Minister each month a summary of the basis on which it calculated its e
purchase prices of Rubber and Rubber Products for the prior month, including (j).any allocations ..
used iz computing deductible costs and the basis for Firestone Liberia’s determination of mark
up; (ii) the quantity of Rubber Products purchased by Firestone Liberia from Liberian Rubber
Farmers and other rubber farmers; (iii) the amount of taxes withheld under Law from Liberian
Rubber Farmers and other rubber farmers for remittance to Government, (iv) the number of
Liberian Rubber Farmers and other rubber farmers from whom Rubber Products were purchased; -

and (v) such other information as the Parties shall agree is pertinent. .- ok s

8.1 Procedures — Firestone Liberia shall practice modem public health and safety
procedures and precautions (including régular-safety training instruction for its employees) in
accordance with modern rubber farm-and rubber processing practices and Law. """ "¢
8.2 Plant Pyotection Department ~ The Government acting through the Ministry-of Justiceand by -+ .
the lawful a uthority granted the said Ministry to act for and on behalf of Government; hereby '~ -
authorizes HMirestone Liberia directly or under contract with other Persons of its choosing, to
establish, mianage and maintain a Plant-Protection Department for the purpose of 'm’a’.intaining
Law, order. and security.through. its own ﬁ;llyréﬁ‘ec‘“:tive 'security force in the Concession Area and: ™
in other areas where Firestone Liberia has or maintains property and assets and to‘do 80 always ™~
being subject to Law (including all Laws relating to apprehension and detention and human'
rights). The Rarties also agree to subscribe to and adhere 10 the principles contained in'the -

Voluntary Principles on Security'and Human Rights: Those members of the Plant Protection’
Department certified by Firestone Liberia to the Government’s police and law enforcement
authorities to Live been specially trained and qualified shall,'as in‘the past, have'enforcement
powers within the Concession Area; alwaysbeing’ subject to'Law. The Plant Protection -
Department shall generally have:(i) the power of apprehénsion'and detention in accordance with | g
Law, the dgtention of any person ‘1o be-immediately notified to the appropriate Government =
authority.and any detained person t&f be turnied overto such authority as'soon as practical andin *
no case later than-24 hours-from'theé time 6f ‘detention; provided that upon request of the Libérian =
National Police any person arrested or detained by the Plant Protection Department shall be

' -
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immediately turned over to'the Liberian National Police before the expiration of the twenty four. ... .,

hour period and provided further that no such detained Person having been presented to the - :
police authorities need be released from detention except as required by Law, and (ii) the power, - - :
subject to Law, to search and exclude or evict unauthorized Persons from the Production Area,’
and from such other areas as may. be properly restricted for economic, operational or security
reasons, subject to Law. Firestone Liberia shall coordinate the activities of the Plant Protection
Department with Government’s police, law enforcement and security authorities and periodically
report to the Ministry of Justice on the activities of the Plant Protection Department. This
Section shall not affect or alter Government’s obligation under Section 4.7 above.

8.3 Clean Water — For households in the Production Area, Firestone Liberia shall
continue to construct wells of to provide other sources of potable water with the goal of
providing either water from a standpipe or in the case of households served by wells at least one
well per every 30 houses in'divisions where. there are no standpipes by the end of the
Rehabilitation Term. Potable water provided pursuant to this Section shall meet or exceed the
standards established by Law or, in'the absence of any such Law, shall be.determined by
agreement between the Parties. o : ‘ o

8.4 Sanitation — Firestone Liberia shall continue to construct latrines or buiid ‘ |
bathrooms so as to-ensure that no later than December 31, 2011 each household in the
Production Area shall have a bathroom or safe and sanitary latrine.

-~ 8.5 Employee Housing — Firestone Liberia shall continue to construct new
housing to the improved housing standard as set forth in Appendix IV, and shall construct 2,300
new houses to that standard between January 1, 2006, and December 31, 2010, In addition,
Firestone Liberia shall provide one hause for each Firgstone Liberia employee entitled to
housing by the end of the Rehabilitation Term in 2015. By-December 31, 2017, Firestone Liberia .
shall have renovated all damaged and.older housing that is intended for future habitation which
although not identical to the improved housing standard shall conform to the basic features of the
improved housing standard as set forth in Appendix IV. In all cases housing, shall conform to the
requirement$ of Law, - ' ' o
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Firestone Liberia will ensure the availability in Liberia of medical treatment, care
and ai'tention in accordance with Law and such other standards as may be agreed;between the
Partie:s. Such treatment, care and attention shall be free of charge for Firestone Liberia’s
emplo yees and their Dependents so long as edch Dependent is,préperly registéted with Firestone
Liberid..” To this'end, prior to the end of the Réhabilitation Term, Firestone Libgria shall also.
evaluate the feasibility of re-establishing its own training program for nurses angf,téﬁ?inedics, or
providing for'such training pursuant to Section 11,2 through & program eémbliﬁh?d;t{ Liberia by
Government or third partiés.  To ensure that-care is svailable for its employées and :zmr ey
Dependents, Firestone Liberia shall make its Duside hospital facility operational, and operate and
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maintain two additional clinics in the Production Area. Government officials assigned to,

resident in and regularly working in the Production Area in ah bfficial capacity shall, during the
time of such assignment and residence, also be entitled to receive medical care on the same basis ’
as Firestone Liberia employees, along with the spouse and dependents of each such official who
have been registered as such with Firestone Liberia. The number of such Government officials

and their Dependents shall not exceed & reasonable number agreed upon from time to time by
Government and Firestone Liberia, - S . '

SECTION 10
10.1 Education for Employee Dependents — Firestone Liberia will ensure the

availability in Liberia, free of charge, of education, including junior high and high school
education, for cach person who is registered with Firestone Liberia as a Dependent child of an
employee, in conformity with Law, rules, regulations and standards generally applicable to
schools in Liberia established by Governmeént, and in the same manner and under the same
conditions as Firestone Liberia is providing such education at the Effective Date. Firestone
Liberia shall contiibute $35,000 annually through the calendar year 201510 a Government
administered and operated adult education program in the Production Area, with priority for
Dependent spouses. Thereafter, or if directed by the Government beginning at such earlier date
as the Government may determine, and for the remaining term of this Agreement, Firestone
Liberia shall contribute such annual amounts as additional support for the scholarship program
provided for in Section 11.2. Firestone Liberia will make available its educational facilities for
the use of such adult education program at such times that Firestone Liberia is not otherwise

utilizing such facilities. |

w4
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10.2 Assistance to the Harbel Multilateral High School - As part of its support for
the community, Firestone Liberia has affirmed tha it shall provide financial assistance tothg
Harbel Multilateral High School in the amounts,of US$75,000, US$55,000 and US$35,000 in the
first, second, and third school years, respectively, after the First Amendment Effective Date. = -
Such asdistance shall be to enable improvements in building facilities, and to provide books,
vocational training equipment and supplies, but Firestone Liberia shall not be responsible for
administering the school. After the third school year following the First Amendment Effective
Date, Firestone Liberiz may in its discretion consider in the case of demonstrated need providing
additional assistance to the Harbel Multilateral High School. All financial assistance will be paid
to a general revenue account maintained by the Ministry of Finance for the direct benefit of the
Harbel Multilateral High School. The value of any in-kind benefits will be reported to and
recorded by the Ministry of Finance. © =~ = L R

P peoant
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Education for Dependents of Go \ ernment Employees — The dependgnts_of
Government officials assigned 10, résident in‘and regularly working in'the Production Areainan -
official capacity; who have been registered as such with Firestone Liberia, shall, during the time
of such assignment-and residence, be entitled to receive free education in Firestone Liberia- '
operated schopls in the Production Aréa.” The‘number of such dependents of Government -
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officials shall not exceed a reasonable number agreed upon from time to time by Government
and Firestone Liberia. . _

11.1 Employment ~ Employment practices of Firestone Liberia shall conform to
Law. Inno case shall Firestone Liberia hire non-Liberian citizens for, unskilled labor positions.
Firestone Liberia shall give preference for employment at all levels of ﬁnancnal accounting,
technical, administrative, supervisory and senior management positions and other skilled
positions to qualified Liberian citizens as and when they become available, it being the objectnve
of the.Parties as soon as is practicable that the operations and activities of Firestone Liberia
under this Agreement should be conducted and managed primarily by Liberian citizens,
Subject to availability of qualified applicants, Firestone Liberia shall cause Liberian citizens to
hold at least 30 percent of the ten most senior management positions within 5 years of the First
Amendment Effective Date, and at least 50 percent of such positions within 10 years of the First
Amendment Effective Date. Appointment of a Liberian citizen to a particular position shall not,
however, preclude subsequent employment of a non-Liberian in such position as long as, subject
to availability, the overall percentage of Liberian citizens employed in senior positions are °
otherwise met, Subject to the foregoing, Firestorie Liberia shall, during the Rehabilitation and
the Regular Terms, have the right at all times freely to choose its senior management and
Government shall famlltate such Persons promptly obtaining necessary work permits as well as
visas for themselves and their spouses and minor chxldren :

, ) 11.2 Trg;nmg ~ In furtherance of the objectlve stated in Section 111, Flrestone “
beena shall provide for the training of Liberian citizens in order to qualify them for the =
posmons descnbed in that Section and, as required by its operatxons under this Agreement,
Firestone, Lnbena shall also provide on-the-lob training, utilize vocational training facnhtles m "
leena, and undertake whatever other measures are necessary and reasonable to achleve the b
objectwes stated in Section 11.1 (including, subject to operatxonal needs and economic . :
conditions, scholarships for qualified Liberian employees to pursue relevant advanced studies
abroad). .Firestone Liberia has affirmed that, as a part of its support for education in Liberia, it
shall also provide a total of US$115,000 annually (plus such amounts as are directed to such
fund by the Govemnment pursuant to Sectlon 10.1) in scholarships for Liberian citjzens through a
program to be administered by Firestone Liberia, one quarter of such amount to be reserved for
students from and currently resident in Margibi County In addition, Firestone Liberia shall
provxde US$50 000 annually in, suppox;t to.the University of Liberia’ S College of. Agrlculture _
Such support may be in kind as appropriate to meet needs identified by the University of Liberia
and the Ministry of Agriculture. Firestone Liberia shall prepare (and revise when necessary)
detailed plans and programs for its. on-the-job training programs, mcludmg timetables and
schedules, as part of its reporting: requuements under Section 22 hereof. .

11, 3 Mln;mgm ggg ngpe 5@1 Q Compensatlon pald or provxded to,
employees of Firestone Liberia,; employee,benqﬁts xecelved by them.and employee workmg
conditions provided to them, shall be in accordance with Law. Flrestone Liberia shall aocount
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for compensation and employee benefits in accordance with Sections 21.1, 21.2 and 21.3, and *
the requirements of this Section shall be subject to Section 32.5 regarding non-discrimination.”

When purchasing goods and services related to Firestone Activities, Firestone
Liberia shall give preference to goods produced in Liberia by Liberian citizens, and services
provided by Liberian citizens, who are resident in Liberia (and certified as such by Government)
which are equal to or better than comparable goods-and services obtainablé from other Persons
taking into account price, quality, delivery schedules, availability -and other terms.” Inaddition, -
Firestone Liberia agrees to include in-each contract or work order with its‘major contractors and
other Associates a provision requiring them to adhere to theér‘equixjemems'of this Section, &nd to’
require their sub-Contractors to do so, with respect to ahy activities undertaken in Liberia by such
Associates and major contractors (and their sub-contractors); on behalf of Firestone Liberia.
Subject to the foreguing, Firestone Liberia may freely contract with any-Person. LR

13.1 Rubber Wood Project - Firestone Liberia has committed to invest |
spproximately US$10 million in a Rubbér Wood facility in Liberia (the “Firestone Rubber Wood
Project”’) with an expected start up date of the main plant in the first half of 2008. ' Trial ' *
production will stast before then to begin the training and development of skills and expertise
necessary to the operation, The Firestone Rubber Wood Project has a design capacity to utilize

wood from a minimum of 2,500 acres of felled rubber trees annually and will have the capacity

o produce sawn timber, kiln dried lumber, and veneer. Future expansion may add additional
products such as plywood and $4S moldings. The Firestone Rubber Wood Project is expected to
employ 500 persons initially and may increase fo' 1,000 persons depending on fufure expansions
undertaken in an exercise of Firestone Liberia’s sole and exclusive discretion. 2

with Government - Firestone Liberia agrees that it will
cooperdte with Government in any investigation Government makes of the possibilityof "
establishing manufacturing facilities within Liberia which utilize Rubber Products including "
Rubbér Wood as a basi¢ raw material and in'which Firestone Liberia has expertis¢, it being ™"
understood, however, that hothing in this Section shall, subject to Section 133 below, require
Firestone Liberia to;’t""e any further gction except in the independent exércise of its busimess @ "
judgmem: ’ \:. L “ " ‘ e, 0 . ...""‘ ’ ,A;_r 4 L T . THo s bw 3 N
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132 Codperation with ¢

* 133 Sales of Rubbér Wood'to Libérian Manufacturers ~If dny manufacturing
facility using Rubber Wood a§'a basic taw matérial shall be established within Libeéria, Firestone
Liberia shall sell to such manufacturers for use in their facilities situated in Liberia, at market
prices and térms (as determined by reference to“\"tll"xb;s;c“pﬁé@ﬁ and terms Firestone Liberia has .
received or-could recéive from fon-Affiliated pirthasers at the time'of the pufchase order)d ...
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minimum of 35 percent of the Rubber Wood that is rough sawn lumber as a final product, subject
to prior gontractual commitments.

Manufacturers - If any manufactunng facﬂxty usmg processed Rubber Products, other than
Rubber Wood, as a basic raw material shall be established within Liberia, Firestone Liberia,
subject to its prior contractual commitments, and upon request by Governmem shall sell to such
manufacturers for use in their facilities situated in Liberia:

()  Upon 90 days’ notice to Firestone Libéria, up to 5 percent of Firestone
Liberia’s output during each calendar year of each grade and kind of Rubber purchased from
Liberian Rubber Farmers, and

(b) Upon 18 months’ notice to Firestone Liberia, up to 5 percent of Firestone
Liberia’s output during each calendar year of each grade and kind of Rubber produced from the
Production Area.

Such sales shall occur upon such terms and conditions as may be agreed by
Firestone Liberia and such manufacturers; provided that the purchase price unless otherwise
agreed shall be derived by taking the average of the prices received by Firestone Liberia for the
same grade and type of Rubber shipped during the calendar month immediately preceding the
date of delivery to the purchaser. If demand for Rubber Products, other than Rubber Wood, for use
in manufacturing facilities located within Liberia should exceed the amounts provided for in Section
13.4(a) and Section 13.4(b), Firestone Liberia shall endeavor to make additional supplies available
taking account of its. other contractual obligations. Such additional supplies shall be provided at
market prices and terms (as determined by reference to those prices and terms Firestone Liberia
has received or could receive from non-Affiliated purchasers at the time of the purchase order).

13.5 QOther Manufacturing Activity — Firestone Liberia shall continuously monitor
and actively consider the potential for value added Liberian manufacture of Rubber Products other
than Rubber Wood, taking into account the anticipated posmve impact of any such production on the
development of Liberia. In doing so, Firestone Liberia, in cooperation with the Government, shall
consider the most relevant factors including the nature, size, value and suitability of the potential
investment concerning which Firestone Liberia shall make an independent business judgment.

SECTION 14 _

" 14.1 ngm_um_ty___gm_s It is the objective of the Parties that Production shal]
be carried out in a manner-that is consistent With the continuing economic and sacial viability,
both during the Term of this- Agreement -and thereafter, of communities that have formed, and
may form, as a result of Production: Upon request of Government at any time, Firestone Liberia
shall consult with'Government in order that Government may establish plans and programs for -
the implementation of this ‘objective, and thereafter Firestone Liberia and Government shall in
good faith cooperate with Government’s efforts concerning the realization of such plans and
programs. - Furthermore m conSultatnon with Govemment Firestone Liberia shall coriduct a
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feasibility study regarding the provision of electric power to communities in the Production Area

that may be of sufficient size to justify the provision of such electric power. Firestone Liberia

shall also review with Government the results of the feasibility study. Nothing herein shall 3
require Firestone Liberia to make any expenditure or incur any cost (except for the cost of ‘
conducting the feasibility study referred 1o in'this Section 14.1) beyond what it would have made

or incurred in the ordinary course of its business.

14.2 Support for Liberian Farmers

Rt (a)  Firestone Liberia shall provide farm advisory support and, subject to
availability, farm supplies to Qualified Liberian Rubber Farmers (as defined below in Subsection
14.2(b)) at charges no greater than Firestone Liberia’s own cost for such items to which shall be
added any Taxes and Duties imposed by Law on such items or on their provision to Liberian
Rubber Farmers. During the Rehabilitation Term and subject to Section 14.4 below, Firestone
Liberia shall ensure that Qualified Liberian Rubber Farmers receive free of any charges (except
for any costs incurred for transportation and delivery to a rubber farm or other location) 700,000
rubber stumps of the same quality used for replanting by Firestone Liberia per year beginning in
the calendar year 2008. Firestone Liberia may satisfy this commitment by: '

4 (i) providing rubber stumps at its expense drawn from its owi’supply

to such Qualified Liberian Rubber Farmers in Liberia; or S
: ‘ P
(i)  providing money, materials or other tangible support to other

Persons to assist them in turn to provide free rubber stumps or other planting materials to i 0
Qualified Liberian Rubber Farmers, receiving credit thereby each year for a portion of such i
rubber stumps or planting materials thus provided based upon its pro rata share of the cost paid ‘
or incurred in providing such free rubber stumps or planting materials to Qualified Liberian o
Rubber Farmers; or ‘ '

(iii)  utilizing a combination of (i) and (ii).

(b)  Where the demand for rubber stumps exceeds the supply, Firestone
Liberia in its sole discretion may decide to supply rubber stumps either on a first-come, first-
served basis, or pro-rata based on the size of the rubber farms owned by Liberian Rubber
Farmers seeking to obtain rubber stumps from Firestone Liberia, or on any other reasonable basis.
If Firestone Liberia has available rubbér stumps in excess of the maximum limits provided for in
this Section, then it may choose to supply additional rubber stumps to Qualified Liberian Rubber
Farmers for a price equal to its own cost.. For purposes of this Section, a "Qualified Liberian
Rubber Farmer" shall be any Liberian Rubber Farmer who meets the requirements imposed by
any applicable Law and, in addition, who satisfies Firestone Liberia that he, she or it is in fact an
owner and operator of a rubber farm in Liberia, receives all or a substantial part of the income
from such, farm, is not and has not acted either as a front for other Persons with respect to the
ownership or operation of a rubber farm in Liberia or as a middleman to sell rubber stumps to
other Persons except as permitted.by Firestone Liberia for good cause shown, and meets such
other criteria and standards as Firestone Liberia may reasonably impose to ensure thet the
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benefits to be provided hereunder accrue primarily to Liberian Rubber Farmers who haye the
capacity effec’..zly to utilize them. Firestone Liberia shall provide a list of al']' Liberian Rubber
Farmers that it supplies with rubber stumps to Government and discuss with Government such
concernr as Government may have. Firestone Liberia shall also have the right to provide this list
to such cther Persons as Firestone Liberia may deem appropriate, *

(c) Prior to the activation.of the Rubber Development Fund, Firestone Liberia
shall s~ =t the Ministry of Agriculture extension service.in providing training for that number of
Persons engagr« in extension services that Firestone Liberia and the Ministry of Agriculture
mutually agree taking into account Firestone Liberia’s capacity to provide suchi training in any
year; among such trainees may be Central Agricultural Research Institute researchers: ‘

(d) . Inany event, during the Rehabilitation Term and even after its obligation
to provide rubber stumps free of charge to Qualified Liberian Rubber Farmers shall have ended, .
Firestone Liberia shall make rubber stumps available for purchase at cost by the Rubber
Development Fund for distribution to Qualified Liberian Rubber Farmers. Firestone Liberia
shall sell farm supplies (other than rice) to Qualified Liberian Rubber Farmers at its own cost }
which shall include transportation costs, purchase costs, any financial costs incurred by Firestone
Liberia, Taxes and Duties or fees imposed by any third party, storage charges and a reasonable
allocation for other handling and overhead costs. Firestone Liberia may sell rice to Qualified
Liberian Rubber Farmers subject to Sections 20.2 and 32.6. ’

143 Liberian Rubber Rehabilitation Study - Firestone Liberia shall contribute
US$50,000 to the general revenue account of the Ministry of Finance, to be used exclusively to
pay fees or costs for an independent study to be commissioned by the Ministry of Agriculture -
regarding ways to support and eénhance the rehabilitation of the natural rubber industry in Liberia
and to assist small holders. The Government will consult with Firestone Liberia and the industry
on the terms of reference for such study.

144 Rubber Development Fund — The Government shall introduce for
enactment by the Liberian Legislature and thereafter fully support certain amendments to
existing Law governing the Rubber Development Fund (the “Fund”) such that the Fund will be
used solely to support fﬁbf}ei{abilitatioﬁ;and development of the rubber sector in Liberia through
a nationa! extension program and other services for Liberian Rubber Farmers (such as the
provision of Rubber Stumps to Liberian Rubber Farmers) subject to the following governance
terms and conditions:

(i) The Fund shall be financed both through fees iiﬁboéed on the export or'sgie_of

Rubber produced in Liberia (“Rixb_p_er"Dpyelgpmcx}[tﬁéés;"’.)" andthrough appropriations from
Govemment (“Rubber Development Appropriations”). S oo

(ii) The Rubber DéveIOpment Appropdatibrt, :\Fr‘«hiéh may'l')i;;cpmpp'sed of buagét

appropriations or other funds available to the Government, shall in any fiscal year be not less
than' 10 percent of the Rubber Development Fees payable into the Fund by Persons who sell or
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export Rubber during such year.

(iii) The obligation to pay Rubber Development Fees shall apply on identical
terms and conditi'ons without exception to every Person that sells or exports Rubber.

(iv) Every Person that exports Rubber from Liberia shall pay Rubber
Development Fees to the Fund on all Rubber for export that it derives from its own rubber trees,
and shall collect Rubber Development Fees for payment 10 the Fund from every Person from
whom it purchases Rubber for export (failing which the exporter shall be responsible to pay the
Rubber Development Fees that should have been collected), provided that no Person that exports,
Rubber shall be required to pay Rubber Development Fees on Rubber as to which either such
exporter or some other Person has already paid Rubber Development Fees.

(v) Every Person that sells Rubber other than for export shall pay Rubber
Development Fees to the Fund on all Rubber that it sells other than for export.

(vi) The Fund shall be transparently managed by a board of Directors the majority
of whose members shall be elected every three years from among the ranks of producers of
Rubber or their designated representatives. Entitlement of Producers to participate in such
elections shall be based on the amount actually paid into the Fund by such Persons or on their
behalf during the three preceding years, and the weight to be given to their votes shall similarly
be based on the amount actually paid into the Fund by such Persons or on their behalf during the
three preceding years. The Government shall have the right to appoint two Directors regardless
of its leve! of contribution to the Fund, or such larger number as shall reflect the amount actually
paid into the Fund by the Government relative to other Persons during the three years preceding
an election of Directors. Except as otherwise determined by the Government, the Ministry of
Agricutture and the Ministry of Finance shall each appoint one of the two Government Directors.

(vii) The Fund shall be an “exempt person” for tax purposes under Section 9(a) of
the Revenue Code of Liberia (2000). »

(viii) The Fund shall be subject to an annual audit by a reputable international
accounting firm, which audit and any management letters or similar communications shall be
public. ' '

Once the Rubber Industry Rehabilitation and Development Fund Act has been amended as

described in this Section 14.4 and Firestone Liberia pursuant to Section 20.12 has paid into the

Rubber Development Fund such fees as are required by Law, the obligation of Firestone Liberia

to provide free stumps pursuant to Section 14.2(a) shall terminate. However, after its obligation

to provide free rubber stumps has terminated, Firestone Liberia shall nevertheless during the &
Rehabilitation Term offer to sell 700,000 stumps per year to the Fund at a price equal to

Firestone Liberia’s actual cost. g oy : o
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Firestone Liberia’s obligations with respect to the environment shall be as
prescribed by Law mcludmg the Enwronmenta} Protectxon and Management Law and the
following: = - - Ga L .

; , (a) . Firestone L;bena shall take reasonable measures to ensure that Productlon
does not cause unreasonable isks to public health or unreasonable damage to the environment.
Unless Firestone Liberia demonstrates that a partxcular measure is unreasonable, it shall employ. .
measures as protecnve as those employed by Persons in Liberia and elsewhere engaged in the
producnon and processmg of Rnbber on a basis similar to Production under this Agreement,

(b)  Firestone Liberia as part of its annual update of the Development Plan,
shall report the status of its implementation of the Environmental Management Plan (“EMP™)
including any relevant environmental events and any proposed modifications of the EMP. In
coordination with Government’s Environmental Protection Agency (the “EPA”), Firestone
- Liberia shall, within twelve months after the Effective Date, provide Government by notice with

an environmental assessment report and its corresponding EMP describing the environmental
effects of Production intended to be managed, and the general means by which Firestone Liberia
plans to manage them consistent with this Section. . The EMP shall also describe all operational
areas and disposal areas within the Concession Area and their status. Government shall have 90
days thereafter to review and approve or reject the EMP, which approval shall not be
'unreasonably withheld and shall be deemed granted if Government has not denied approval by
notice to’Firestone beena and provxded in writing full details of the basis for that denial. For
"avondance of doubt the pl"OVlSlODS of Section 27 apply to disputes pursuant to this Section.

: (c) - Thereafter, F1restone Liberia’s obligations with respect to the environment

! shall bc as prescribed by-the. EMP as it may be modified or supplemented from time to time with
the approval of Government on the basis set forth in this Section. The EMP will include

. provisions for review and potential modification to take into account. changmg circumstances at
least every five years. Any modifications made will be offered for review and approval by
,Govemment within 90 days as described above.

(d) Shculd Fmstone leerm or the Govemment identify an unreasonable risk
to pubhc health or unreasonable damage to the enwronment caused by an environmental effect
of Production under this Agreement, Firestone Liberia shall develop a supplemental EMP to
address the identified effect. The ObjBC‘thC of any such plans shall be to use econormcally and
technically feasible measures to eliminate the unreasonable risk, provided that if an instance of
unreasonable damage to the environment is identified remedial measures shall be taken as soon
as practical to remedy such damage. The supplemental EMP will be produced within six months
of the identification and will be adopted pursuant to the provisions above for adoption of the
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(2)  Government shall, pursuant to Sections 4.5 and 4.7, take such action as is
aese s ary to protect Firestone Liberia from the actions of any Person that causes unreasonable
risks i pub’ic health or unreasonable damage to the environment in or bordering the Concession
Area. 5 G g :
® Any assertion or claim by Government that Firestone Liberia is subject to
civil or cririnal senalties or to mandatory mitigation measures for a violation either of this
Agreement or any Law relating to the protection and preservation of the environment or
resti ution ¢f haim to the environment shall be determined in accordance with Law, provided that
if Firestone Liberia disputes the existence of a violation it may have the existence of such '
violation determined pursuant to arbitration in accordance with the provisions of Section 27 of
v Ags erent, provided further that except in the case of extraordinary circumstances, .
Firestone Liv i shall not initiate arbitration prior to a final administrative determination of an
alleged civi' violaton

(g)  Any environmental remediation required by Law or this Agreement,
absent an emergency, shall not require Firestone Liberia to cease activity during the remediation
period provided that Firgstone Liberia proceeds diligently to undertake the required remediation
action, : ‘

SECTION 16
RDINATION

Firesione Liberia and Coverament shall create a Coordination Committee, which
shall consist of 7 members or such greater or smaller odd number as the Parties may agree. One
~mber, who shall serve as the chair, shall be appointed jointly by Government and Firestone
Litieria, or if they are “onble to agree, then alternately for & one year term first by Government
and then by Firestone Liberia until they are able to agree. Of the remaining members, half shall-
be appoinie | by Government and half shall be appointed by Firestone Liberia. The Coordination
Cemittee may meet upon the request of either party, but not more than 4 times per year unless :
i _ Jenies otherwise agree, for the purpose of discussing medical, heaith, safety, educational, N
envirc <nier ezl igbor, personnel and any other matters related to Firestone Activities, in order to
coordinate ¢ needs and plans of Firestone Liberia with the needs and plans of Government in
matsrsefl sting or related to any of .. above matters. The Coordination Committee shall have
no raanage  § re - onsibility or role, nor shall it be empowered to take any action on behalf of or
with respacs i the rights of Firestone Liberia or the Government. L

... SECTION 17 : - n AN
- CAPITALIZATION : : R

Fi e © Y oria shall maiceoin a ratio of Indebtedness to Equity Capital no
gre wer o Zi A, exc.wding for these purposes any Indebtedness that is non-interest bearing (any
such nca- et bearing Indebtedness is hervafter referred to as “Permissible Debt”). Firestone
Lilwia 81 0 ot ¢ ter into any new Indebtednc s other than Permissible Debt if such new
Irdebrednery woid result in the ratio of Indeby.dness to Equity, excluding Permissible Debt,
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being greater than 2:1; nor shall Firestone Liberia pay any dividends or make other equity
distributions to any Affiliate until the ratio, including Permissible Debt, becomes equal to or
lower than 2:1, Any Permissible Debt shall be fully subordinated to any liability or obligation
that Firestone Liberia may at any time have to the Government or any right or claim that the -
Government may have upon termination including the right to ownership of all non-moveable
tangible assets. For purposes of this Section, “Indebtedness” means any or all liabilities,
obligations and reserves, contingent or otherwise, which are reflected as a liability on the balance
sheet of Firestone Liberia and “Equity Capital” means stockholders' equity as reflected on such
balance sheet, the balance sheet having been prepared in accordance with generally accepted
accounting principles consistently applied. The ratio shall be determined annually by reference
to the most recent audited financial statement of Firestone Liberia.

SE N 18
INCOME TAXATION
18.1 Income Tax Rate — Effective January ] of the calendar year in which the

First Amendment Effective Date occurs, and continuing for the period through December 31,
2041, Firestone Liberia shall be taxed on its net taxable income pursuant to Law but at a rate not
to exceed thirty percent of such net taxable income, provided that if this Agreement has been
ratified or enacted by the Liberian Legislature, and signed into Law by the President on or before
March 30, 2008 and this Agreement has otherwise become effective pursuant to Section 32.1,
then the income tax rate provided in this Section 18.1 shall take effect on January 1, 2007 and in
such instance the date for Firestone Liberia’s filing of its 2007 income tax return shall be the
later of the due date under Law or 30 days after the First Amendment Effective Date.

18.2 Determination of Taxable Income ~ Subject to the provisions of Section .18: 3.

and 18.4 below, Firestone Liberia’s net taxable income shall be computed in accordance with
Law. Unless otherwise provided in this Agreement, the net taxable income of Firestone Liberia
shall be determined in Dollars in-accordance with generally accepted accounting principles.

18.3 Accelerated Depreciation; Carry Forward — In computing Firestone Liberia’s
net taxable income for any calendar year (or part thereof) prior to January 1, 2042, those
deductions permitted by Law and the following deductions, to the extent not otherwise permitted

- as deductions under Law, shall be allowed as deductions from its gross income:.

.. (i)  Commencing in the year construction, acquisition or installation is
completed, an allowance for depreciation of items of plant, equipment and Infrastructure to be
computed in accordance with the depreciation methods and rates specified in Appendix II; and

" (i) Tothe extent not used to offset taxable income in a previous year,
any prior year losses incurred provided, however, that a prior year loss may only be used to o
offset taxable income realized during one or more of the twelve years immediately succeeding
the year in which,sugh prior year loss was incurred, unless a longer period is permitted by Law,
in which event it may be carried forward for.such longer period.
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18.4 Adjustment of Income Tax Liability — In any calendar year after the
Rehabilitation Term and prior to January 1, 2042, Firestone Liberia’s income tax liability
(exclusive of any loss carry forward or credit of Tumnover Tax) as computed in accordance with
Section 18.2 shall be limited to 110 percent.of the amount which would be payable for such
calendar year if Firestone Liberia’s income tax liability (exclusive of any loss carry forward or
credit of Turnover Tax) were computed in accordance with Law as in effect on July 1, 2007
utilizing a 30 percent tax rate. Any claim of adjustment pursuant to this paragraph shall be
supported by such documentation as Government may reasonably require and shall be subject to

audit.

SE N19
SURFACE RENTAL

19.1 Rental Fee —Firestone Liberia shall pay annually to Government, during each
calendar year through December 31, 2041, a surface rental equal to US$2.00 per acre for a total
of US$237,980 per year for all Government Land included within the Production Ares, provided
that this amount shall be adjusted once every five years beginning January 1, 2013 to an amount
equal to US$237,980 times the ratio of the GDP Implicit Price Deflator in the year of
measurement to the GDP Implicit Price Deflator as of January 1, 2008. The Parties may by
agreement substitute any other inflation index for the GDP Implicit Price Deflator. Any
obligation to pay surface rental with respect to any land leased to Firestone Liberia pursuant to
Sections 4.2 or 4.4 shall be as set forth in those sections.

19.2 Payment — All surface rental shall be payable annually in advance, on or

before January 15th of the year for which payment is being made, to the Ministry of Finance of
Liberia or as the Government may otherwise direct by notice.

) SECTION 20
OTHER PAYMENTS TO GOVERNMENT

20.1 Turnover Tax

(a) Firestone Liberia shall be liable to pay the Turmnover Tax -quarterly pursuant to.
Law provided that prior to January 1, 2042 such amount shall not exceed 2 percent of its gross .
income as that term is defined by Law. Sums paid as turnover taxes shall be treated as a
prepayment of and & credit against income taxes payable pursuant to Law provided that any

amount paid prior to, January 1,2042 as'a turrover tax in any year in excess of the amount of
‘ncome tax that is payable in such year shall Bé carried over as a credit against income taxes .
payable in the next succeeding year and, if any un-credited amount remains thereafter, the
balance of such un-credited amount shall be carried over as a credit against income taxes in the
succeeding year and in each ensuing year until such credit'is‘exhausted. o ‘
(®) The rate of Turnover Tax shall be not greater than 1 percent during the first
calendar year after the following two conditions have beeri met: 1
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1. Firestone Liberia shall have had negative taxable income or, after applying tax
loss carry forwards against taxable income, no income tax liability during each of
the two immediately preceding years; and

2... The cumulative total un-credited Turnover Tax paid by F irestone Liberia to the
Government during all prior periods exceeds US$4 million.

Thereafter, the rate of Turnover Tax shall remain at 1 percent until the cumulative total of paid
but un-credited Turnover Tax is US$ 2 million or less at the end of any calendar year, after

which the rate of Turnover Tax shall be 2 percent during the following and each ensuing

calendar year until such time as the conditions described in the first sentence of this paragraph (b)
shall again apply.

- (¢) The Parties affirm that the un-credited Turnover Tax paid shall be treated as a
credit against Firestone Liberia’s income tax liability without expiration through calendar year
2041. Firestone Liberia may, upon providing notice of full termination (i.e., not partial
termination) of this Agreement pursuant to Section 25.1 or beginning at the time described in

‘Section 25.5 (a) apply without exception any unused Turnover Tax credit against any financial

obligations it owes to the Government,
.yt 20.2 Import Duties — Prior to January 1, 2042, Firestone Liberia shall not be -
subject to import duties on goods and materials to meet its social obligations including approved
medical and educational materials. During the Rehabilitation Term, Firestone Liberia shall not
be subject to import duties on capital goods as set out in Appendix III and items used directly in
Production as set out in Appendix III. Firestone Liberia shall pay Taxes and Duties on the
import of fuel, ricé'and other goods at the rates established by Law provided that during the
Rehabilitation Tefm such Taxes and Duties shall not exceed 50 percent of the duty at Law per
gallon of fuel and US$1.10 per hundred pound bag of rice subject to the volumetri¢ limitations -
and other terms of Appendix IIl. Rice and farm supplies sold or conveyed to Liberian Rubber
Farmers by Firestone Liberia shall be subject to Taxes and Duties on their importation as
provided by Law and the amount of such Taxes and Duties shall be included in the price paid to
Firestone Liberia by such Liberian Rubber Farmers. Firestone Liberia shall within thirty days
after the end of each calendar quarter submit a report to Government setting forth the quantity of
rice and farm supplies sold or conveyed to Liberian Rubber Farmers during the calendar quarter
just ended and remit payment of Taxes and Duties received by it from Liberian Rubber Fariers

with fespect to such items to the extént that such Taxes and Duties have not otherwise been paid.

: " 20.3 ECOWAS Trade Lévy — Firestone Liberia shall be subject to the ECOWAS
Trade Levy on all goods from non-ECOWAS states which it imports into Liberia at the rate
established by Law but not to exceed 1 percént of the CIF valte of such goods unless such higher
rate is generally applicable in all ECOWAS member states without exception. ©

'20.4 Customs User Fee ~Firestone Liberia shall pay a customs user fee on imports
as required by Law on‘dll items'not ‘otherwise subject to import duties provided that during the
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Rehabilitation Term the rate at which such fee is imposed shall not exceed 1.5 percent of CIF
value.

20.5 Withholding Tax on Interest — During the period prior to January 1, 2042,
Firestone Liberia shall withhold from interest paid to non-resident Persons the amount of Taxes
and Duties required by Law, but not 1o exceed 10 percent of such payments.

20.6 Withholding Tax on Dividends - Firestone Liberia shall withhold from
dividends paid to its shareholders or owners prior to January 1, 2042 the amount of Taxes and
Duties required by Law to be withheld, but not to exceed 10 percent of such payments. ..

20.7 Withholding Tax on Certain Other Payments — Subject to the provisions of
Sections 20.5 and 20.6 above, Firestone Liberia shall withhold from payments to any Person for
the items set forth in Section 806 (d) and Section 905 (e) of the Revenue Code of Liberia (2000)
the amount required by Law but not to exceed eight percent of such amounts during the
Rehabilitation Term or ten percent of such amounts during the Regular Term.

20.8 Goods and Services Tax — Firestone Liberia shall be subject to the goods and
services tax as imposed by Law provided that no goods and services tax shall be payable prior to
January 1, 2042 on capital goods or materials and supplies used for Production, or to meet social
obligations as listed in and according to the terms of Appendix III, and provided further that the
applicable rate for all other items shall not exceed 3.5 percent during the Rehabilitation Term.

_ 20.9 Export Taxes — Except as otherwise provided in this Agreement, Firestone
Liberia shall not, prior to January. 1, 2042, be subject to Taxes and Duties on the export of
Rubber Products provided that to the extent provided by Law, the export of Rubber that is not
processed rubber (as that term is defined in Section 1.36 of this Agreement), shall be subject to
Taxes and Duties. ‘ A

20.10 Real Property Tax ~ Firestone Liberia shall be exempt from the real
property tax during the Rehabilitation Term. For each calendar year of the Regular Term.
beginning January 1, 2016, Firestone Liberia shall pay on or before January 15 of such year a
real property tax of US$170,000 with respect to all structures and improvements on Government
Land included within the Production Area, provided that this amount shall be adjusted once
every five years beginning January 1, 2013 to an amount equal to US$170,000 times the ratio of
the GDP Implicit Price Deflator in the year of measurement to the GDP Implicit Price Deflator
as of January 1, 2013. The Parties may by agreement substitute any other inflation index for the
GDP Implicit Price Deflator. During the Regular Term, except for the payment set forth in this
Section 20.10 and except as provided in Section 19 of this Agreement, Firestone Liberia shall not
be subject to the real property tax or any other “Taxes and Duties” on the ownership, use or

. occupancy of land, real property, buildings, structures or improvements of any kind.on .
Government Land included within the Production Area. ;

. 20.11 Inspection Fees — Firestone Liberia shall be subject to inspection on all
imports and exports. Firestone Liberia shall utilize the services of the inspection entities

30

N
1 Ot



approved by the Minister of Finance at rates to be negotiated between Firestone Liberia and the
designated inspection entity. Failing agreement on rates, Firestone Liberia may select another
internationally récognized company for inspection. Such company and the pre-shipment
information and reporting mechanism shall be subject to the prior written approval of the
Minister of Finance which approval shall not be unreasonably withheld. The Minister of Finance
shall be conclusively deemed to have approved the inspection company designated at any time or
from time to time by Firestone Liberia if, within 60 days after notice of such designation the
Minister has not indicated a decision to withhold approval by notice in the manner provided in
this Section. -

20.12 Rubber Development Fees — Subject first to the satisfaction of the
conditions precedent set forth in Section 14.4 of this Agreement, Firestone Liberia shall pay the
Rubber Development Fund such fees as may thereafter be required by Law.

© 20.13 Regulatory Fees — Firestone Liberia shall, on the basis set forth in this
Section, pay such Taxes and Duties as are generally applicable under Law in Liberia with respect
to driver’s licenses, vehicle registrations, corporate registration, residency and work permits and
other similar licenses and permits that arise either from the grant by Government of regulatory.
licenses or permits or from the requirement under Law for registration with Government incident
to doing business or conducting activities in Liberia (collectively, such Taxes and Duties are .
hereafter referred to as “Regulatory Fees”). During the Rehabilitation Term, Firestone Liberia
shall pay only such Regulatory Fees as are nominal in amount or as are based on a reasonable
approximation of the cost to Government of providing the service or performing the act with.
respect to which the Regulatory Fee is imposed. Prior to January 1, 2042 Firestone Liberia shall
not be liable for any Regulatory Fee that is based upon or determined with reference to Firestone
Liberia’s revenues, turnover, gross receipts, capital and profits or other gains and proceeds from
the sale, exchange, or lease of any goods, services, assets or liabilities except as otherwise
specifically provided in this Agreement.

' 20,14 Other Taxes and Duties — During the Rehabilitation Term the Taxes and
Duties (including Regulatory Fees) and the surface rental and other amounts specifically -
provided in this Agreement to be paid to Government are in lieu of all other Taxes and Duties
and other amounts that, directly or indirectly, at any time, under any sovereign revenue or other
Law or otherwise, would be payable to Government or levied upon Firestone Liberia or, except
as otherwise provided in this Agreement, upon income derived from Firestone Activities, directly
or indirectly, by any other Person not resident in Liberia that is an Affiliate of Firestone Liberia.
If at any time after the Rehabilitation Term and prior to January 1, 2042, any Taxes or Duties
(including any Regulatory Fee) other than the Taxes and Duti€s set out in this Agreement are
imposed on Firestone Liberia, Firestone Liberia shall be entitled to an adjustment pursuant to
Section20.15. This provision shall not relieve Firestone Liberia from the payment ofany
penalties provided by Law for failpre 10 pay or to pay timely any Taxes and Duties (including
Regulatory Fees) otherwise due pursuant to Law or this Agreement. .

20:15 Adjustment of Liability - If in any calendar year after the Rehabilitation

Term and prior to January 1, 2042, and subject to application of the provisions of Section 18.4
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above, any change in Taxes and Duties not otherwise stabilized through December 31, 2041 or
the imposition of any Taxes and Duties that had not been enacted into Law by July 1, 2007 and
that were not in effect on July 1, 2007 (the «Unstabilized Taxes and Duties”) results in a total
amount ~ayable by Firestone Liberia to Government:in such calendar year from such.
Unstabilized Taxes and Duties that exceeds 110 percent of the total aggregate amount which .
would have been payable if the only Unstabilized Taxes and Duties applicable were those that
had been enacted into Law and were in effect and at the levels effective as of July 1, 2007 (for
avoidance of doubt such Taxes and Duties and the rates in effect as of July 1, 2007 are set out in,
Appendix V), then Firestone Liberia may elect that such excess amount shall be: either (i) ,
credited by Firestone Liberia against any Taxes and Duties payable during such or, to the extent '
not fully used, any subsequent calendar year (including Taxes and-Duties withheld from third
parties on behalf of Government and any other amounts whatsoever payable or owed, or alleged-
to be payable or owed, by Firestone Liberia to Government); or (ii) refunded to Firestone
Liberia by Government within a reasonable period of time but not to exceed 45 days after
Firestone Liberia’s submission of such claim. The Unstabilized Taxes and Duties shall include
custom users fees, the Goods and Services Tax, import duties, Regulatory Fees (other than those
nominal in amount and based on costs), and any Taxes and Duties that had not been enacted into
Law and were ‘not in effect on July 1, 2007. For the avoidance of doubt, any Law enacted after
July 1,2007 shall not be considered for purposes of determining the levels of Unstabilized Taxes
and Duties or the rates of any such Taxes and Duties as of July 1, 2007 for purposes of this
Section even if any such Law is enacted with retroactive effect. Any claim of credit or refund -
pursuarnt to this paragraph shall be supported by such documentation as Government may require

and such claim shall be subject to audit.

| ' SECTION2L
FINANCIAL REPORTING AND CURRENCY

21.1 Accounting — All of Firestone Liberia’s accounting under this Agreement
shall be in Dollars and all amounts paid or received, and obligations incurred or transactions
carried out, in Libertan Currency or other currencies shall be converted to Dollars in accordance
with and pursuant to generally accepted accounting principles (except to the extent inconsistent
with the terms of this Agreement) based upon the Prevailing Market Rate of Exchange between
Dollars and any such currency. ' | . -

21.2 Exchange Control — Firestone Liberia shall at all times have the right,
without restriction, directly or indirectly, by Government, to obtain, hold, deal with and disburse
funds in such manner, currencies and places as it chooses. Without prejudice to the generality
of the foregoing, Firestone Liberia shall have the unrestricted and unencumbered right to sell and
receive payment for Rubber Products in any currency, including the currency in which'the © " -
Rubber Products are sold, and all proceeds from such sales may be deposited in non-Liberian
bank accounts and held there or remitted to bank accounts anywhere in the world, in any -
currency. Notwithstanding the foregoing, Firestone Liberia shall have the right to acquire and
sell Liberign Currency from sources other than Government at the Prevailing Market Rate of

Exchange on the date of acquisition, Additionally, any and all transactions between Government

N
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and Firestone Liberia dealing with or referring to Liberian Currency shall be converted to Dotlars
at the Prevailing Market Rate of Exchange as of the date of the transaction.

21.3 Currency of Payment ~ Except as otherwise provided below, Firestone
Liberia shall pay its obligations to Government in Dollars, including obligations for Taxes and
Duties payable under Sections 18, 19 and 20 hereof. Any obligation originally stated in Liberian
Currency shall be converted to Dollars at the Prevailing Market Rate of Exchange.
Notwithstanding the foregoing, Firestone Liberia shall inake payments of’sumns it collects on
behalf of Government, including taxes withheld from the salaries or wages of employees of
Firestone Liberia, and any other sums payable to other Persons from which a portion is required
by Law to be withheld or retained by Firestone Liberia on behalf of Government, in the currency
in which such salaries or wages or such othér'sums are paid. For purposes of determining
compliance by Firestone Liberia with'any Iaw (including without limitation any Law '
determining minimum wages) or satisfaction by Firestone Liberia of any contractual obligation,
the amount of any payment by Firestone Liberia made in Dollars shall be converted to Liberian

Currency at the Prevailing Market Rate of Exchange as of the date of such payment.

214 WMM — Firestone Liberia shall have the right
to remit and receive in Dollars all payments of dividends, interest, principal and other payments
arising from or as a result of, or related to Firestone Activities, and to do so without penalties,
required total or partial surrender, exchange or confiscation of such Dollars, or other direct or
indirect restrictions on such remittances ot receipts. ‘

21,5 Audit

(a). - Firestone Liberia shall cause its books of account to be audited within 3
months, or such longer period of time as the Minister of Finance may approve, after the close of
each fiscal year by an independent auditor (which shal] be a reputable international accounting,
firm) selected by Firestone Liberia; and a copy of the annual financial statement duly certified by
said auditor and any management letters or similar communications shall be furnished to |
Government within such period as provided by Law after its receipt by Firestone Liberia.
Government shall have the right freely to discuss with the said auditor the results of the auditand .
certification. Firestone Liberia shall take-all.reasonable measures, to ensure that said auditor:shgll
cooperate fully insuch discussions. The foregoing shall not in any way imply acceptance of any"
such audit or certification by Government or preclude Government from auditing such books of "
account as provided under Law, provided that Government shall provide Firestone Liberia with a
copy of any such audit within 45 days of receipt. However, once either Government or Firestone
Liberia has audited any book of accounts, the financial statement thus audited shall be
considered acceptable and the audit results: binding and conclusive as to its findings, unless a.
Party shall have indicated to the contrary within 3 yedrs after its receipt-of a:copy of the audited
financial statement. © o C ' v, : ot
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’ (b)  IfFirestone Liberia has, pursuant to this Agreement, underpaid its income

1ax liability, Government shall, subject to Law, assess interest and penalties. 1f Firestone Liberia . |
has overpaid its income tax liability, then it shall be entitled to reimbursement as provided by
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Law. Subject to Section 20.15 and except as o{herWise required by Sectionﬂ 20.15, ﬁrestdhe
Liberia may elect pursuant to Section 72 of the Revenue Code of Liberia (2000)-to have any such
reimbursement credited against any Taxes and Duties then or thereafter due to Government by

Firestone Liberia. oo e RS S T e )

(c) Incasea review of Firestone Liberia’s own records or books or those of
any Affiliate outside of Liberia is required, Firestone Liberia will cooperate to provide '
Government with copies of the information, books and records needed to complete the audit. If
Government nonetheless deems it.necessary for any part of such audit to be performed outside of
Liberia, the cost of associated travel will be borne by Government except to the extent that.
Firestone Liberia is unable to.provide the information,. books ar records needed to complete the:
audit in Liberia, in which case Firestone Liberia shall bear both the reasonable travel cost ofa -
reasonable number of auditors selected by Government to travel to the place where such
information, books and records may be obtained and their accommodation costs for a reasonable
amount of time necessary to complete their review.

o ~ SECTION 22 o
' RECORDS, REPORTS AND INSPECTION

22.1 Maintenance of Records — Firestone Liberia shall, pursuant to its
current/standard record retention policy and otherwise as required by Law, maintain at its
principal office in Liberia or, upon prior notice to Government, at any other office in Liberia:

(2 An original of all scientific, agricultural; operational, technical, industrial
and commercial records, studies and reports (except correspondénce) received or compiled by -
Firestone Liberia in connection wi}th'itsf(dperatidnsfuhde'r this Agreement (together withany - "
relevant underlying data); and L | o

()  Complete; accurdte and systematic financial records of all of its'
transactions, worldwide, relating to'its operations under'this Agreement, including all sales of
Rubber Products to Firestone I.iberia customers or any sales by Affiliates of Rubber Products”
where such sales are used to compute any itém of income, deduction or other amount affecting
the liability of Firestone Liberia and of such books of account and other financial records of
operations as may be required by Law. R R TR

22.2 Development Plan = Beginning 90 days after the First Amendment Effective -
Date, and thereafteron of before June 1 of each-suceeeding year during the term of this e
Agreement, Firestone Liberia shall submit & rolling 5-year development. plan (the “Development
Plan”). Once submitted, the Development Plan shall be subject to review and comment, ‘but not
approval or modification, by Government. Any reporting requirements which require approval
by Government according to Law or this Agreement shall be reported separately as specified by
Law or this Agreement, " et R —
22.3 Reports — Firestone Liberia shall submit such reports to Government, in such
form, in such detail and at such times as Government may reasonably require, with respect to the
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subjects specified in Appendix V attached hereto or such other subjects as may be otherwise
agreed by the Parties from time to time (“Firestone Activity Report”). To the extent that
reporting requirements for the Development Plan and Firestone Activity Report overlap in
frequency and content, they shall be included only in the Development Plan with appropriate
reference. This Section 22.3 shall not relieve Firestone Liberia of its obligations to make such
other reports as may be required by Law to such persons as designated by Law.

22.4 Ingpection — Government may, through its authorized representative, at any
reasonable time upon not less than 24 hours notice, inspect the records of Firestone Liberia
described in Section 21 hereof and (to the extent Production is not unreasonably disrupted) any
and all facilities and areas related to any of the operations hereunder. Firestone Liberia shall
make all reasonable arrangements to facilitate any such inspection and shall make its appropriate
employees available to render assistance with respect to any such inspection. If any part of such
inspection must be performed outside of Liberia because any of the records of Firestone Liberia
described in Section 21 hereof needed for the inspection are outside Liberia, then Firestone
Liberia shall bear the reasonable travel and per diem living costs of a reasonable number of
Government inspectors to travel to the place where such records may be obtained for a

reasonable amount of time necessary t0 complete their review.

-22.5 Confidentiality

(a) Confidential Information provided to one party by the other party under this
Agreement shall only be.used by the receiving party and its representatives, and only for the
purpose for which it was obtained, and shall be maintained in confidence as to third parties by
the receiving party and its representatives except as may otherwise be required by Law, the
terms of this Agreement.or a final order of any court having jurisdiction that is not subject to
appeal. Subject to the exceptions set forth in Section 22.5 (b), all information disclosed to the other
party shall be considered *Confidential Information," including (i) all written information of the
disclosing party that conspicuously bears a «Confidential” “Proprietary” or similar designation, and
(ii) all oral information of the disclosing party that is identified at the time of disclosure as being of a
confidential or proprictary pature. Confidential Information shall also include all information which
either party has received from others and which it is cbligated to treat as confidential, provided such
information is disclosed in the manner set forth in the preceding sentence.

(b) For purposes of this Agreement, information provided by one party to the
other shall not be considered Confidential Information if (i) it is already in the public domain or

subsequently becomes public (but in either instance not by virtue of any act in violation of an

obligation any Person had to keep such information confidential, or otherwise by virtue of any
wrongful or illegal act by any Person); (if) the disclosing party or its representatives (including
Affiliates) has provided the information to other Persons not entitled to any legal privilege with
respect to such information; (iii) it is known by the receiving party without any obligationto

keep such information confidential at the time of receiving such information as evidenced by its
contemporaneous written records, (iv) it is hereafter furnished to the receiving party by a third

party, as a matter of right and without rg’st":iction on disclosure; (v) it is the subject of a prior
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written permission to disclose provided by the disclosing party; or (vi) it is necessary to establish
rights or enforce obligations under this Agreement. :

(c) Should any Person make a demand upon the receiving party in the course of
litigation or apply to any.court in Liberia for the production of such Confidential Information, the
receiving party shall timely provide notice to the disclosing party prior to revealing such
information so that the disclosing party may have an opportunity to intervene in the matter.
Either party shall nevertheless have the right to make available to any Person, or generally to
reveal, the specific terms of this Agreement, the nature and scope of the obligations each has
assumned hereunder. Firestone Liberia shall have the further right to disclose to any Person such
other and further details of its activities in Liberia, including the amount of any payments of
Taxes and Duties it has made or is obligated to make to Government, as it deems appropriate.

By disclosing any such information, Firestone Liberia shall have agreed thereby that it is not

Confidential Information and is not subject to the provisions of this Section.

SECTION 23
ASSIGNMENT AND CHANGE OF CONTROL,

Firestone Liberia shall not assign its obligations or rights herein to any other
Person without the prior written consent of the Government, which consent shall not be
unreasonably withheld. Any change of control of Firestone Liberia such that Firestone Liberia is
no longer a direct of indirect wholly owned subsidiary of BFS Diversified Products, LLC or of
another entity which is wholly owned by BFS Diversified Products, LLC or which wholly owns
BFS Diversified Products, LLC shall require the prior written consent of the Government, which
consent shall not be unreasonably withheld.

SECTION 24
FORCE MAJEURE

24.1 Application — In the event of any Party being rendered unable, in whole or in
part, by force majeure to carry out its obligations under this Agreement, other than an obligation
to make payments of money due hereunder that accrued prior to the commencement of force
majeure, such Party shall give notice and the particulars of such force majeure in writing to the
other Parties as soon as practicable after its occurrence. Thereafter, any obligation of the Party
giving notice of force majeure that said Party is unable to carry out because of such force
majeure shall be suspended during the continuance of any inability so caused, but for no longer
period, and such inability shall, as far as practicable, be remedied with all reasonable dispatch.
All time periods specified in this Agreement for the performance of obligations or the enjoyment
of rights that are affected by force majeure, except in connection with an obligation to make
payments of money that accrued prior to the commencement of force majeure, but including the
Term of this Agreement, shall be extended by the period of time the inability caused by such |
force majeure exists. Sixty days after giving notice to Government, Firestone Liberia shall have
the right to terminate this Agreement without further obligation or cost (except for obligations
and costs that accrued prior t0 the commencement of force majeure) if a condition of force
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majeure has existed for a period of one year or more which renders Production impracticable or
unprofitable, or prevents Production, the export or sale of Rubber Products or the exercise by
Firestone Liberia of a substantial part of their rights under this Agreement.

4.2 Definition ~ The term

“force majeure” as used in this Agreement shall mean

acts of God, major breakdowns in the factory or other Infrastructure required to maintain -
Production, accidents, wars, acts of war, invasions, acts of public enemies; hostilities (whether

war is:declared or not), terrorist acts or serious threats against the safety of F irestonesLiberia’s -
employees or assets, trade or commercial or other restrictions imposed either by any: sovereign,
embargoes, blockades, revolutions, riots;-civil commotions, sabotage, strikes or other industrial, i

i

labor or employer-employee disputes, fires, explosions, unavailability of or interference with the
usual means of transporting Agricultural Products, shortages of materials required for Production,

earthquakes or any other natural disasters,

expropriation of facilities or goods, epidemics, public

health emergencies, South American leaf blight (microcyclus ulei), and any similar cause,
provided any such cause was not within the reasonable control of the Party claiming suspension
and could not have been avoided or overcome by such Party through the exercise of due

diligence.

24 3 No Reguired Settlement — Nothing in Sections 24.1 or 24.2 above shall, in

and of itself, be so construed as to require
labor or industrial dispute.

Firestone Liberia to settle any strike, lockout or other

ECTION 2

TERMINATION

This Agreement shall terminate at the end of its Regular Term as set forth in

Section'3 hereof, or mayi;g;jligr'tjqﬂn,,inateﬁ

25.1 Termination by Fir

as provided below.

ne Liberia — Notwithstanding any other provision of

this Agreement, Firestone Liberia shall have the right, without cause, to terminate this
Agreement at any time, either in its entirety or as to any part of the Concession Area, 365 days
after giving notice to Government (subject to this Section 25) or alternatively pursuant to the
provisiofis of Section 24.1, provided that in the case of any partial termination the Government

may elect o treat such partial termination

.

as a termination in its cntiret){ by Firestone Liberia.

Any suctrtermination shall be subject to the obligations of Firestone Liberia under this

Agreement that accrued prior to the date 0
16, 25.5 and 26 hereof.

f termination, including its obligations under Sections

25.2 Termination by Government ~ Subject to the provisions of Section 26,
Government shall have the right to terminate this Agreement if any of the following events

(hereinafier called “Events of Default”) sh

all occur and be continuing:, .

e
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(a)  Firestone Liberia shall fail to comply with its material obligations under

this Agreement and such failure shall have a materially adverse effect on Government.

(b)  Firestone Liberia shall (i) voluntarily make an assignment of all or
substantially all of its assets for the benefit of creditors , (ii) file a petition or application to any
tribunal for the appointment of & trustee or receiver for all or any substantial part of the assets of
Firestone Liberia, (iii) commence any proceedings for its bankruptcy, reorganization, .
arrangement or insolvency under the laws of any jurisdiction, whether now or hereafter in effect,
or if any such petition or application is filed, or any such proceedings are commenced aga_jnst' i,
indicate its approval thereof, consent thereto or acquiescence therein, which proceedings are not"“"_‘, |
dismissed within 90 days of commencement O (iv) if any order is entered appointing any such
trustee or receiver, or adjudicating Firestone Liberia bankrupt or insolvent, or approving the
petition in any such proceedings, permit such order 1o remain in effect for more than 90 days.

(c)  Firestone Liberia shall cease Commercial Production for more than 365
consecutive days, unless Government consents to such cessation or it results from force majeure.

(d)  Firestone Liberia shall fail to comply with the requirements of Section17
of this Agreement. :

(e) Firestone Liberia shall agree to such termination.

25.3 Qpportunity o Cure — In the case of an alleged Event of Default described in
Section 25.2, Government, before taking any further action;-shatl-provide notice to Firestone
Liberia of such alleged occurrence of such Event of Default and of Government’s views in that
regard and shall offer Firestone Liberia a fair opportunity to consult with Government to resolve
the matter. 1f, after a reasonable period of time of consultation, Government is of the reasonable
opinion that the matter cannot be resolved by further consultation, Government may then send 1o
Firestone Liberia notice of Government’s intention to terminate this Agreement. If the Event of
Default is not cured within 60 days after said notice of Government’s intention to terminate, or
within such longer period as may be necessary 10 allow a reasonable period of time to effect such
cure, then this Agreement shall be terminated. '

i

25.4 Disputes Regarding Events of Default ~ Notwithstanding any other provision’"
of this Section 25, if Firestone Liberia disputes whether there has been an Event ‘of Default )
described in this Section 25 and, within ‘60 days after receiving Government’s notice of its
tention to terminate, refers such dispute to arbitration in accordance with Section 27, then
termination of this Agreement shall not ‘ta‘k’c effect until the finality of, and in accordance with,
an arbitration award upholding Governiment’s right to terminate. TR

255

(a)  Atthetime of noticé of any termination or non-renewal of this Agreement;*
pursuant to its terms, the Parties shalt set up a winding-up commission (hereinafter referred to'as s

»

the “Commission”) which shall consist of the Coordination Committee and 2 additional members,
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one each to be appointed by Government and Firestone Liberia. Government shall appoint the

.chairman of the Commission from among its members. Each member of the Commission,

including the chairman, shall have-only one vote.

(b)  The chairman of the Commission shall issue a notice and agenda for the
first meeting of the Commission, which shall be held no later than 3 weeks after the
establishment of the Commission. Thereafter the Commission shall hold periodic meetings at
least once a calendar month. ek g

(¢)  Firestone Liberia shall present to the Commission a detailed report on the
status of its operations under this Agreement so that the Commission will be able to recommend
steps that Government might take under the circumstances with a view to preserving the viability
of the enterprise, employment in the area and the centers of population.

(d) At the request of Government, the Commission shall establish plans for
the full or partial cessation of operations including, the disposition of assets and their demolition
and/or removal according to Section 26.

(e) At the request of any Party, any meeting of the Commission shall be held
outside Liberia, and the requesting Party shall be responsible for the travel cost of the
participants.

- Firestone Liberia may elect not to participate on the Commission, in which
event its obligations under this Section 25 shall be limited to providing the information required
in Section 25.5(c) above. ’ ’

25.6 Contract Remedies Preserved — The termination rights provided in this
Section 25 are in addition to, and not in derogation of, any remedial right to damages which
either Party may have, 'pursuant to Sécticii 28 or applicable Law as set forth in Section 30 below,
for a breach by the other Party of this Agreement. ' ' ‘

SECTION 26 ‘_
DISPOSITION OF ASSETS

) 26.1 Non-Movable Assets - Upon termination of this Agreement, and subject'to
Section 3.3, all p‘¢;x:xnaneﬁffn9‘g;mova§!q‘ta.n’g‘fi,ble assets of Firestone Liberia in the Production
Area, which are not otherwisé the property of Government, shall bécome the property of =~
Govqmgnt without charge. Rubber trees apg;,pgnnan;ge;}tl_nqp:mqvqble assets as.used in the
preceding, sentence, In the eyent of a breach by gither Party, ,_tf,hefgp]ug of the non-movable assets
shall be taken into account in any award of damages pursuant to Section 25.6 and Section 27,

5 26.2 Movable Asgets — At any time after termination of this Agreement and with
respéct to each movablé asset of Firestone Liberia iff Liberia, Which Firestone Libéria desires to
sell, Govérnment shall’hiave the first option to purchase such asset at the fair market price thereof,
such price to be paid in Dollars. If Government does not exercise such option within 90 days
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after being informed by Firestone Liberia that it desires to sell such asset, Firestone Liberia may
sell such asset to any other Person, including Government or an Affiliate, for such price as it may.
be able to obtain, or remove such asset from Liberia. The proceeds of any such sale shall accrue
to the seller subject to any Taxes or Duties payable at Law. If Government purchases any such

asset, it shall pay the purchase price not later than'60 days after such price has been agreed upon
or determined, unless the Parties otherwise agree. - : o

26.3 Removal of Movable Assets ~ Government, by notice to Firestone Liberia -
within a reasonable period but not to exceed one year after termination of this Agreement
pursuant to Section 25.1, may require reasonable disposal or removal, in accordance with Law,
of any or all movable assets, including unusable assets, remaining within the Production Area
after total disposition of assets in accordance with this Section 26. If Firestone Liberia doés not
reasonably dispose of or remove such asset or assets within a reasonable period after said notice,
Government may effect such reasonable disposal or removal at the expense of Firestone Liberia,
put Firestone Liberia shall be entitled to any income realized from the salvage value of such
assets. ’ ' '

27.1 Sybmission to Arbitration

(a) .. Any dispute between Government and Firestone Liberia arising out of, in
relation to or in connection with this Agreement or its formation, or the validity, interpretation,
performance, termination, enforceability or breach of this Agreement, which is not specifically
provided elsewhere in this Agreement for resolution by submission to an expert, shall be settled
by binding arbitration under the rules of the Centre in effect on the Effective Date (the “Rules”™).
The law applicable to any arbitration shall be determined pursuant to Section 30 below., In the
event of any conflict between the Rules and Section 27.of this Agreement, the provisions of
Section 27 of this Agreement shall govern. Arbitration hereunder shall be the Parties’ exclusive
remedy and no Party to arbitration shall be required to exhaust any local administrative or
judicial remedy, provided that in a dispute involving a violation of Law, Firestone Liberia shall
hot initiate arbitration prior to a final administrative determiination of a violation unless upon a
reasonable showing that to do so would be futile, or that conditions in Liberia make participation
in such a determination by Firestone Liberia’s representatives, or traveling 1o Liberia to do so,
difficult or impossible as 4 practical matter, or as a matter of any applicable Law.

(b)  The Parties agree that this Agreement and Firestone Liberia’s operations -
pursuant hereto constitute an “investment” by reason of the investment of a considerable amount
of money in Liberia and that for purposes of Article 25(1) of the Convention, any dispute subject
to this Section 27 is & legal dispute arising directly out of an investment, Either of the Parties to
such dispute may institute arbitration proceedings by giving notice to the other Party and notice

o the Secretary-General of the Centre, including in each a statement of the issues in dispute.

B 8
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272N_ay_gm_l~ltx- Notwithstanding the ificorporationin Liberia of Firestone
Liberia, it shall be treated as a’Person that is"a‘hational of the United States of America for -
purposes of the Convention and of this Agreement. ' w B ‘

o 27.3 Arbitrators ~ Any arbitral tribunal constituted pursuant to this Agreement
shall consist of one arbitrator to be'appointed by Government, one arbitrator to be appointed by
Firestone Liberia and one"mﬁitrator'," who 'shqll'be the'president of the tribtinal and shall be a-
citizén neither of Liberia nor of the United'States, to be appointed by‘the Secretary-General of
the Centre. No such arbitrator shall have &n interest in the matters in dispute.

27 4 Referee - At the request of any Party, any matter otherwise subject to -
arbitration under this Agreement shall instead be referred for resolution to a single referee to be
appointed by the Secretary-General of the Centre, or of any successor entity as provided for by
Section 27.10 below, except for any dispute drising ‘out of or related to Sections 2, 4, 5, 6, 18, 19,
20, 21, 22, 25, 26, 28, 29, 31, 33 and 34 of this'Agréement, which must be referred to arbitrators
appointed pursuant to Section 27.3 above unles¥'the Parties agree that any such dispute is not
material, in which event it may be referred to the referee for decision. The decision of the
referee shall be rendered pursuant to Section 27.6°0f this Agreement (except as regard the
requirement for a decision by majority vote) and'sall be final and binding unless appealed by

any Party to arbitrators appointed as provided in thig?Séction 27, who shall examine the referee’s

decision only as to manifest error of law, ﬁ’;ifdiriéﬁ of fact that are not supported by any credible
evidence, and abuse of authority, misconduct or other unauthorized act by the referee.

, ' 27.5 Venue ~ Arbitration proceedings conducted pursuant to this Agreement shall
b& held in'Washington, DC, or such other place as the Parties may agree, and shall be conducted
in the English language. The costs of the proceedings, which shall be those costs and fees
incurred or imposed by the Centre and the arbitrators, shall be assessed between the Parties on
such basis as the arbitral tribunal shall de¢ide, Any procedural issues that cannot be determined

cirg

under the arbitral rules of the Centre shall bé determined pursiarit to applicable law as set forth

.in Section 30 below.

et e 6 Award ~ The arbitrators shall, by majority vote, render a written decision
which shall be pibliéstaing the reasons for their award within 3 months after any hearing
¢onducted has beéh conéluded. Any monetiry'award shall be assessed and payable in Dollars
(determined at the Préviiling Market Rate of Exchiange if the award involved an obligation
expressed in any currency other than Dollars) through a bank designated by the recipient. Each
Party shall bear its own costs and attorney fees. Neither Party shall have any liability for either
consequential damages (except for purposes of setoff) or exemplary or punitive damages, but
interest at a rate not to exceed the London Interbank Offered Rate (‘LIBOR”) existing at the time
of such award plus one percentage point, muitiplied by the amount of the award shall be assessed
from the date of any monetary award until its satisfaction. If LIBOR should cease to be reported,

“then the raté t6 be &pplied'shall be another:agreed substiniterate. In any case, the liability of

Firestone Libérid or the Governiment shall viot exceed the:fiet'book value (determined pursuant to
generally ‘accepted accountinig principles)of Firestone Liberia.at the time of the.award. If the

-rdecision of'thé arbitral tibunal is adverse to either Party, then'the-arbitral tribunal may, in its
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discretion, specify a reasonable period of grace to cure any defect or default on the part of such
Party, provided that such, period of grace shall not exceed 180 days for the making of any
paymeni “equired by such award. :

277 Waiver of Sovereign Immynity - Government hereby irrevocably waives
any defense of the act of state doctrine to a claim asserted under Section 28, and all claims of
immunity from the arbitrators’ jurisdiction and from the enforcement of any arbitral award
rendered by a tribunal constituted pursuant to this Agreement, including immunity from service
of process, immunity from the jurisdiction of any court situated in any state, country or nation
and immunity of any of its property from execution with respect to the entry, recognition or
enforcement of an award made by such tribunal,

. 27.8 Reservation of Rights — The right to refer a claim or dispute to arbitration
hereunder shall not be affected by the fact that a claimant or respondent has received full or
partial compensation from another Person for a loss or injury that is the object of the claim or’
dispute, and any such other Person may participate in such proceedings by right of subrogation.

27.9 Nature of Award — It is agreed by the Parties that, subject to Section 27.6'
hereof, the arbitral award of any arbitral tribunal constituted pursuant to this Agreement may
contsin such orders (including orders for specific performance, setoff, other equitable relief or
monetery damages) in respect of or affecting any of the Parties (and/or any direct loss or damage
suffered by any of them), as such arbitral tribunal determines to be appropriate in the
circumstances. The Parties, subject to their respective obligations contained elsewhere in this
Agreement, shall take all such actions as are necessary to give full and complete effect to the

award which, in accordance with its terms, shall be binding upon and enforceable against them.

27.10 Successors — The consent to the jurisdiction of the Centre as set forth in this
Section 27 shall equally bind any SuCCessor or successors-in-interest to each Party to this
Agreement. Should the Centre be replaced by, or its functions be substantially conferred upon or
be (ransferred to, any new international body of a similar type and competence, each Pérty shall
have the right to submit any dispute to such body for settlement by arbitration'in accordance with
the foregoing provisions of this Section 27. Should the Centre cease to exist entirely without
replacement,.then any Party may submit any dispute arising under this Agreement to the
International Chamber of Commerce for arbitration in accordance with the teﬁﬁsihétwf’and‘its
rulss of procedure, or to such other grbitrators as the Parties shall agreeupon, Inall ** =
circumstances, however, the right to arbitration set forth herein shall remain at all times fully
binding on both Pariies. LA Lo e e

. Any breach by cither Party to this Agreement of an obligation provided for in this
_Agreement or any inability of Government to. honor any commitment, undertaking, or other - ' .
obligation expressed in this Agreement by virtue of a change in Law, ﬁu?%qq,u#nt f@theﬁir§t ’ ) !

Amendment Effective Date where, such action of Government in the absence.of a change in 'L%v)v
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would have resulted in a breach of this Agreement shall entitle the Party aggrieved by such
breach or inability to be indemnified by the defaulting Party in an amount equal to the damage
suffered by the aggrieved Party subject to the limitations of Section 27.6. If a Party is required to
make additional payments, including payments of Taxes and Duties, because of a breach as
described in this Section or contrary to the provisions of this Agreement, then such Party shall,
upon an award pursuant to any arbitration pursuant to Section 27 with respect to its right to
indemnification hereunder, be entitled to set off the amount of such additional payments against
any obligation it may have to make any payments to the other Party, including payments of
Taxes and Duties. _

SECTION 2
NOTICE
29.1&@9@@9&&)&

(a)  All orders, approvals, declarations, consents, and/or notices of any kind
required, expressly authorized or provided under this Agreement (hereinafter each referred to as
a “Communication”) between Government and Firestone Liberia shall be in writing and
delivered by hand, by telefax, by electronic mail, by postage prepaid registered mail or by any
other means of communication agreed upon by the Parties. Any Communication sent by
Government shall be signed on behalf of Government by any one of the Persons designated as
the Minister pursuant to Section 1.26, and any Communication sent by Firestone Liberia shall be
signed on its behalf by either the President or Managing Director of Firestone Liberia.

(b) A delivery of a Communication to a Party shall be deemed to have
occurred in any of the following circumstances: ok

0] The Minister, in the case of the Government, or the President,
Managing Director or other officer of Firestone Liberia, in the case of Firestone Liberia, has
signed a return receipt of registered mail, I

(i) A telefax or electronic mail confirmation of receipt has been
electronically issued to the sender indicating receipt of a Communication sent either by
electronic mail or by telefax to an electronic mail address, in the case of electronic mail, orto a
telefax number, in the case of a telefax, authorized hereby,

(iii)  Verification of receipt of the Communication has been obtained in
any manner specifically agreed to in writing by the Parties, or

(iv) A Party has directly or indirectly acknowledged receipt of the
Communication in writing. ' |

(o), | Communications to Firestoite Liberia shall be sent to:
' "The'President andManagmg Director
43
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Firestone Liberia, Inc. -
-Harbel, Liberia

- The General Counsel
BFS Diversified Products, LLC
250 West 96 Street
Indianapolis, IN 46260
United States of America

And

The Corporate Secretary
Bridgestone Americas Holdmg, Inc.
535 Marriott Drive

Nashville, TN 37214

United States of America

Communications to Government shall be sent to:

The Minister of Agriculture .
Ministry of Agriculture
P.O.Box 10-9010

Monrovia, Republic of Liberia

And

The Minister of Finance
Ministry of Finance -

"P.O. Box'10-9013
Monrovia, Republic of Liberia

With a copy to:

The Minister of Justice

Ministry of Justice

Ashmun & Center Streets
Monrovia, Republic of Liberia

ated Recipien -—AnyPartymay,uponpnor

notice to the other Pames at any tlme change the Persbn designated to receive Communications
from the other Parties, the postal or electronic mail address and/or fax number of the office in
Liberia or in the United States authorized to receive such Communications, or the postal or
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electronic mail address or addresses and/or fax number or numbers of the offices to which copies
of Communications from one Party to the others are to be delivered.

S N 30

GOVERNING LAW
30.1 m&mm&mgm Except as exphcrtly provnded in this

Agreement, Firestone Liberia shall be subject to Law'as in effect from tithe to time, including
with respect to labor, environmental, health and safety; customs and tax matters. ‘and shall
conduct itself in a manner consistent with Liberia’s obligations under international treaties and
agreements insofar as those have the effect of Law in Liberia.

30.2 Construction and Interpretation — This Agreement and the rights, obligations
and duties of the Parties under this Agreement shall be construed and interpreted in accordance
with Law and by such rules and principles of international law as may be applicable, particuiarly
with regard to an investment by nationals of one country in another country. However, in the
event of a conflict between this Agreement and any Law--except for the' Constxmtnon as-in effect
as of the First Amendment Effective Date--the rights, obligations and duties of a Party shall be
deemed to be those set forth in this Agreement and each Party shall have such remedies as are
provided for in this Agreement with respect thereto including the remedies set forth in Section 28.

* PERIODIC REVIEW
31.1 Proft anges in Circum ~ For the purpose of considering

Profound Changes in Clrcumstances from those existing on the Effective Date or on the date of
the most recent review of this Agreement pursuant to this Section 31, Govermitneént on the one
hand and Firestone Liberia on the other hand, shall at the request of the other consult together.
The Parties shall meet to review the matter raised as soon after such request as is reasonably
convenient for them both. In case Profound Changes in Circumstances are established to have
occurred, the Parties shall effect such change in or clarification of this Agreement that they agree
is necessary.

- 312 Q;hgr Consultation - Inaddition to the consultation provided by Section 31.1,
each Party may at any time request a consultation with the other Party with respect to any matter.
affecting the rights and obligations of the Parties pursuantLto this Agreement or any matter
relating to Firestdtie Activities. The Parties shall meet t§ Tevigw: t)h% matter raised as soon after
such request as'is reasonably convenient for them both: Sl‘lbseqtient to such consultatxon, the
Parties shall’ take such actxon, 1f any, that is mumally agreed to address the matter.
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SECTION 32

32.1 Binding Effect and Effective Date of Amendment ~This Agreement shall

become law and be effective and binding oh the Partiey on the First Amendment Effective Date.

32.2 Non-Derogation — Government affirms that at no time shall the rights (and
the full value and enjoyment thereof) granted by it under this Agreement be derogated from,
unreasonably delayed or otherwise undermined by the action or inaction of Government, any
Minister of the Republic, or any other Person whose actions or inactions are subject to the
control of Government including any action that rescinds, or purports to rescind, the rights or ..
benefits granted Firestone Liberia hereunder. o

32.3 Third Party Beneficiary — No Person that is not a Party to this Agreement
shiall have any rights under it unless so provided by its terms.

32.4 Necessary Acts ~ Each Party shall execute such doduments, grant such
authorizations, licenses and approvals and do such other and further things as may be necessary
to give full and complete effect to the provisions of this Agreement.

32.5 Non-Discrimination — Except as otherwise expressly provided or permitted
herein, no Law, contractual arrangement or other action by Government shall discriminate
against Firestone Liberia. Therefore, the Government shall not enter into any contractual
arrangement or take any other action that, in application, enforcement or effect, renders Firestone
Liberia as a practical matter uniquely.or disproportionately liable to obligations under Law,
contract or otherwise when compared to other Persons engaged in production of Rubber Products
or similar activities relating to the production of Rubber Products in Liberia. Without limiting
the generality of the foregoing but for the avoidance of doubt, the provisions of this section shall
fully apply to the obligations generally assumed by Firestone Liberia with regard to Taxes and
Duties in this Agreement including specifically the obligations set forth in Sections 14.4, 18, 19
and 20. s ‘

32.6 Right to Import — Firestone Liberia shall be entitled to import and use for
Firestone Activities, and subsequently export, any and all machinery, equipment, vehicles,
supplies, consumable items, fuels, chemicals, petroleum products and any other thing whatsoever
reasonably required for Production and Firestone Activities in accordance with the terms of this
Agreement. - In addition, Firestone Liberia may import rubber stumps, farm goods, medication
and drugs, rice and other foodstuffs for the use of or sale or distribution to its employees and, as
required by Section 14.2. Firestone Liberia may sell, in Liberia, all imported items other than
foodstuffs that are no longer needed for Production or Firestone Activities, and pursuant to
Section 14.2 to other Persons. However, if such imported items were exempted in all or part
from Taxes and Duties on import into Liberia, then Firestone Liberia, having imported such
items into Liberia, shall pay those Taxes and Duties that would otherwise have been payable at
Law on such items, provided further that in no case shall Firestone Liberia sell rice (other than to
Liberian Rubber Farmers), gasoline, diesel or other fuels within Liberia provided however that
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where gasoline, diesel, or other fuels are not readily available, Firestone Liberia may provide
Duty paid fuel to Liberian Rubber Farmers as approved by the Government. Such limitations
shall not apply to fuel or rice imported by other Persons and purchased by Firestone Liberia in
--the ordinary course of business.

32,7 Protection against Nationalizition or Expropriation — Government
undertakes and affirms that it shall not nationalize or expropriate (or take any measure
tantamount to nationalization or expropriation with respect to):

(8)  Any Infrastructure or other property, movable or immovable, of Firestone
Liberia, and those of its employees, agents or representatives, to the extent connected with or
. affecting the activities of Firestone Liberia.

(b)  Rubber Products in any form resulting from the activities of Firestone
Liberia.

() Any equity, shares or ownership interests of whatever nature held in or
owned or issucd by Firestone Liberia. ;g " :

(d)  Any structure or entity put in place by Firestone Liberia in connection
with Production. :

(e) Any capital invested by Firéston‘e Liberia in ﬂle Republic of Liberia.

Nothing in this Section 32.7 shall prohibit Government from taking title to non-
movable tangible assets of Firestone Liberia upon termination of this Agreement as provided in
Section 27.1. Any violation by Government of the terms of this Section shall entitle Firestone
Liberia, in addition to any other remedy provided by Law, international law or otherwise by this
Agreement, to prompt payment equivalent to the fair market value of the investment, asset or
property nationalized or expropriated immediately before the nationalization or expropriation (or
the measures tantamount to nationalization or expropriation) took place. Interest shall accrue at
 the rate provided for in Section 27.6 of this Agreement as and from the date of nationalization or
. expropriation (or of the measures equivalent to nationalization or expropriation).

32.8 Application of Section 204(e) of the Revenue Code of Liberia (2000) -
Government hereby affirms that the investment that js the subject of this Agreement is a
quelifying investment project for purposes of Section 204(e) of the Revenue Code of Liberia
(2000) and that Firestone Liberia is a beneficiary thereof.

32.9 Remedies — Subject to the terms of Section 27.6 hereof, each of the Parties

shall have the remedies permitted by Law for a breach of this Agreement by another Party, as
well as the remedies specified in Section 27.9 hereof.
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SECTION 33
ENTIRE AGREEMENT; AMENDMENT: WAIVER

This Agreement constitutes the entire Agreement between the Parties with respect
to its subject matter, and supersedes any prior concession agreement between them, provided that
Firestone Liberia shall assume any rights and obligations of Firestone Natural Rubber Company,
LLC (and any successor or assignee thereof) under the 2005 Concession Agreement incurred or
accrued prior to the First Amendment Effective Date. Any purported amendment to this
Agreement shall be null, void and of no force or effect unless in writing signed by the Parties and
ratified by the Liberian Legislature. This Agreement is binding upon the Parties and their
respective successors and assigns. No Party may unilaterally alter the rights granted under this
Agreement. Unless otherwise agreed in writing by the Parties, no failure by a Party to exercise,
nor any delay by a Party in exercising, any right, nor any forbearance shown by a Party, shall
operate as a waiver of any right nor preclude the further or future exercise of any right.

SECTION 34
SURVIVAL AND SEVERABILITY PROVISIONS

34.1 Severability — Should any section of this Agreement, or any provision or
term of any section, be found, pursuant to Section 27, to be void, invalid or unenforceable, in
whole or in part, then the remaining sections, and those unaffected provisions or terms of any
other sections which contain some void, invalid or unenforceable provisions or terms, shall
nevertheless remain valid and subsisting and shall be construed as if this Agreement had been
executed without such void, invalid or unenforceable sections, provisions or terms. Any
otherwise void, invalid or unenforceable section, term or provision of this Agreement shall be so
construed, or reformed, as to alter, amend or change any such term, provision or condition to the
extent necessary to render it valid, lawful and enforceable, while also giving maximum effect to
the Parties’ originally intended purpose or resuilt, short of creating any void, invalid or
unenforceable provision, term or condition.

34.2 Survival — Notwithstariding termination of this Agreement by either Party for
any reason, including a termination due to a finding that this Agreement or a portion thereof is
void, invalid, or unenforceable, this Section 34.2 and Sections 1, 25.5, 26.1, 26.2, 27, 29 and 30
shall survivé such termination and shall remain effective as to any matters which are the subject
of this Agreement or which arise out of, in relation to or in connection with this Agreement.
Moreover, any such termination shall be without prejudice to rights and obligations that have
accrued prior to termination and, notwithstanding such termination, such provisions of this
Agreement as are reasonably necessary for the full enjoyment and enforcement of such rights
and obligations shall survive such termination for the period necessary.
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» 35
PUBLICATION

Subject to law, this Agreement and any amendments thereto shall be made public
by the Government.

[Remainder of this page intentionally left blank; signature pages follow]
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IN WITNESS WHEREOF, the Parties have executed this Agreement on the 22nd day of
February, 2008.

IN THE PRESENCE OF: FOR THE GOVERNMENT OF THE
REPUBLIC OF LIBERIA:
{ 7
o e Ut %8
I Chns oe
MINISTER OF AGRICULTURE

Antomette M Sayeh
MINISTER OF FINANCE

ity cletWons

50

FINAL



%

@

FOR FIRESTONE LIBERIA INC.:

s/ w\’ \Q(WXN s/

AN Charles rt
PRESIDENT

ACKNOWLEDGED:
FIRESTONE NATURAL RUBBER COMPANY LLC

e L~

Daniel X Adomitis (4
PRESIDENT

ATTESTED:

ot 50T

Phillip A.Z. Banks, IIl. ©
MINISTER OF JUSTICE
REPUBLIC OF LIBERIA

APPROVED ON this,2¢ *day of [._Jy__u_-ga_ 2008:

(Y

/sl v“‘?"“m“',- 4. it ot “.‘w&'”{/
Ellen Johnson Sirleaf

PRESIDENT
REPUBLIC OF LIBERIA
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APPENDIX 1
PRODUCTION AREA
(Subject to Sections 1.32 and 4.1(b) )

The rolloving is » legal degeription of the land leaaed by
GOVERNMENT to Firestone and referred to in'Section 4 1 (v) of’

Agreemant.

1. Under leape dated the lat-day of March 1935 by and between
GOVERRMENT, lepsor, and Fireatone, lessese, of lands counsiating of
85,800 acres in the Du and Farmington areas and 19,360 acres in the
-Cavalla dres ‘and pituated in Montserrado and "Maryland Counties, which
gajd lease wag probated on the 16th day of Mu:ch 1935 and on the 26-th
Cday Sf April 1935, respectively, in said co\mtiea and vhi,ch sald
-leaBe 1ip regietered in Volwse 48, Pages 601b.to 6l5a and in Volume 3,'
 Pages” 16—}3,, respectively, in the :ecorda ma.intained by the :

- Registrars of bald countied:

Beginning at a concrete mon\men‘t (Cornar Yunber One) vhoae
latitude 4@ north 6* 23' 04" 947 and longituda veot 10°
29 14", 158, said monumnnt being situated in the noxthveat
portion of Divigion 5, in aziouth 64° 49' 507 S, Fy diata.nce
~of 11715 feet from triengulation: .Station "John" end in
azimu.th 153° 45' 44" .7. 2 diatance of 8200 feet fron

triengulation ‘Station "Peane"; thence -in azimuth 162°¢.52'

330 7, a distance of 1318 feet to & concrete monument and
Corner Number Two; the 1ztitude of aaid Corner, Nur.:'ber Tvo-
being poxrth 6° 23' 17" .449, longitude ‘west 10° 29 18" .008; ‘

thence in szimuth 253° O7' 217 .4, & distanco of 2666 feet’

to & cqnorete monu.ment and Cormer Nunber Three; the l&tituda

of @did Cormer Number 'Iib:roa veing noxth 6° 23 25" .128,

1ongitude vest 10° 28! 52" ,709; tbence in azimuth 164° 30l

27" .3, a dielance of 4758 feet to a coucrete monument and -

Cormer Number. Four; said monument being oa the south aide: oi‘

the Kakata Roed et the 1nter5ection of said road and the -
Plantatinn Road; the latitude of -paid. Corner Numbexr Four being
porth 69 24 10" ,624 longitude west 10° 29' 05" ,3%15: thence in

s northessterly direction in 3 veandering line along the Kakata

Road to o conmcrete monument on the oaot edge of road and Corneyx

Nunber Five, the latitude of geid Comer lumber Five being north
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6° 25 57" .'9'40, logitudo veat 10* 27! 30 .2}9, thence in i
azimuth 253° 04" 2171, & diatance of 1200 feet to a ’
concrete monument and Corner Number Six; the lstitude of said
Corner Nunber E1x deing north 6° 261 oln 406 longitude wost (
10* 27' 18- .G7%, 4homse im szimuth 162° 410 20" .3, o ddstance
of 4021 feet to a concrete momment and Cornex Fumber Seven,
tbe,latitude of said Corner Number Seven belng ‘north 6* 261!

" 1498, longdtude veat 10° 27' 30" .723; thence in aziuuth
73 21' 00.9", m distance of 2054 feet to & concrete monument
and Cormerx Number Bight; the 1atitude of said Corner Number
Right being noxth 6¢ 26! 337 . 659; longitude weat 10° 27!
50,240"; thence in azimuth 163° 54' 40" .3, a digtance of
7508 feet to o conorote ponument end Cormer Number Nine, the ,

latitude ‘of said Cozner Number Nine being noxmth 6° 27! 745" {
.244, longitude. went '10° 28'. 10.880"; thence in azimith 253°
00' 35" .3, a ciptance of 266T feet o & concrete monument

[PPSR

‘and Cormer Number Ten, the latitudp of satd Corner Number Ten ‘

being poxth 6° 27¢ 52" .976; longitude weat 10° 277 457 .582;

thepce in evirmth 162° 47' 01" .1, a distance.of 5620 feet

to a concre..e monumen® -end "Corner Mumbex E’l’eveﬁ, the latitude (f
of said Cormewr Yupcsr HKleven being north 6° 28! 46" 244, i
longit'ude vecu 10° 281 02" ,08%; thence in azimath 253%° 13!

22" 8, & aistonce of 7806 feet to a concrete monument end

Corner Funbor ™relve, tbe 1at:.mde of 5aid Cornmer Wumber

'l‘we].ve being no::t]* 6* 29' 08" -.600, longitude weat 10° 26!

47" <9453 thence 1n azimuth 1420 227 48" .8, a distance of

' 4450 feet o & ccncrcte nommen’c 2nd Cornex: Number Thixteen,
the latitude of sz_id Cornex Famber” Thirteen being north 6
281 267 .515, longit\.de vest 10° 26! 34" ,583} thepce in

azimuth 251" 541 12" 5 B clist:mce of 641 feet to=a concrete
monument and Coxmer llamber Fourteen, the 1atitude of smaid
Cornex Nunber Pourtoen being noxrth €* 28t 28" 526 longitude
wvest 10° 26' 287 .550; thence.in’ azim\th 342° 297 51" .2, &
distance of 3873 tea’c to a concre‘te monunent and Corner Number
Fifteen, the la‘titudo of snid Cormex Number Fifteen being

‘north 6* 27! 51" .878, longitude west 10 26' 16 .997; thence

concre’te monument end Cormer Number Sixtecn, the la.titude of
aaid Cornex Number Sixteen vaing poxrth 6° 28" 06" 047,
longitude vaost 107 25! 327 .233; thence in azimath 343°* 12’

v
’

S b

in azim\xth 252' 261 26" .4, @ distance of 4733 fect to a h\{
\i{
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-251 07" .352; thence in szimuth 253° 06' 23" .0, = distance

" ward extension of a line of amzimutb 253* 29' 47" .6 passlng

{_‘ , - 3 = (‘:

41" .5, & distance ol 8684 re-t to x concrete nonument end
Coxnmer Runber Seventeen, the latitudo of said Cormer Humber
Seventeen being morth €* 26' 43" .547, longitude west 10°

of 8794 feet to & concrete monument on the west bank of the
Du RBiver end Corner Number Eighteen, the latitude of paid
Corner Number Eighteen being porth 6% 27! 08" .504, longituda’
weagt 10° 23' 43" ,BB82; thence in.a qeandering line up tho west
bank of the Du Hiver to a point which is Cormexr Number

" Nineteen, said Cozrnexr Munber Vineteen ig the point of

{ntersection of -the west bank of 'the Du Biver and the back-

thru o point, the latitude of vhich is north 6° 28'.18% ,116,
longitude west 10° 23' 26" .438; thoncé 1h ozinuth 253° 297 47.6"
a. digtance of 142 feet to a concrete monument on the east gide
of the Du River, the letitude or paid monument being north
e 28f 18" ,116, longiwde wegst 102 23¢ 26% ,438: thence in
azimuth 253° 29' 47% .6, a digtance of 41509 feet to &
concrete monument and Corner Number Twenty, the latitude of
said Carner Muobexr Twenty being morth 6° 30' 15" .081,
‘longitude weat 10° 16¢ 51" ,613; themce 11,275 feet on a
"continuation of the preceding liné-to s point and corner
» ponument replacing Cornér Numbex Twenty-two and eliminating

: Cornexr Number Mwenty~one and’ being the point of ‘Intersection
. of the preceding line and the east bapk of ‘the Fa::-mington River,

:thence in a meendering line down -the east bank of the Farming-
ton River to a point epd Corner Mipber Tventy-three, gaid
Coxrner Funber Twenty-three being tha point of interaection ot

. the east bank of the Farimington River and the backward
: extension of a line of azimuth T1° 59‘ 17" .4 which pasgoes
© ¢ through a point, the latitude of said point being north 6° 25¢
" 247 .100, longitude west 10° 16" .22" .278- thence in azimuth

71° 59¢ 17" .4 a distance of 285 i‘eet to 2 concrete monument
on the west bank of the Famingto‘z River, the latitude of sald
ponument being woxth 6° 25! 24" (100, long.x.tude wegt 10° 16!

o2r -, 2783 thence in szimith 71° 59' 178 4, a distance of
29966 feet tq a copcretes monument and Corner N\mbei‘ Tventy-four, QQ_)L

the latitude of sald Corner Number 'I‘venty-fou;' being noxth j ; é
\ <
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(6°,23" 537 ,133, longitude Veot 10' 211 04" ,928; thence in

sazimuth 163° 13' 24" ,9, a distence 6f 1769 feet to & concreta

monument and Cornexr Mamber Tventy~five, the latitude of sald ==

Corner Number Twenty-Live bei.ng north 6* 24' 08™ .935, longie
tude wemt 10° 21 09" .991;'thence in azimuth T3* 497 26" -

s distance of ‘9339 feet to &2 comcrete monument on the mast
bank of the Du River and Corner Number Twenty-six, the latitude
of paid Corner Number Twenty<six being noxth 6° 23' 43" ,116,
longitude weat 10° 22' g ,9448, thenoé,_in' s meandering lins
down the danmt bank of the Du River to s ppint and Cornex Numbor
Tventy-seven, ssid Corner Numbexr Twenty-seven being the point
of intex¥section of the south bank of the Du River and & Tide
which is. the backwazrd ex'tens:lon of a line 6f azimuth 162° 54+
10" .8 which passes th::u a point; the latitude of which io
noxrth 6° 17! 15" .878, longi.tude vest 10° 27* 3gn _.015, thence

. in mzimuth 162° 54' 10" .8 .a distance of. 114 feet to a concrete

ponument on the north bank oi‘ the Du River, the latitude of said
wonunent being north 6° 17 15" ,678, 1ongitude vest 10° 27'

38" .0153 thence in aziouth 162° 54 10" +8,. 8 diptance of 10097
feet to a ooncrete ponument- and Cornex Numbex qunty-eight, the
latitude of said Corngx Ih;.mber 'I‘wonty—eight being north 6° 18' .
51" .645, 1ong$.tude west’10® 1289 OT" .453; thencs ‘in azimutb ‘
72° 36¢ 43" +2, ‘s distance of 3984 Teet to a cangrete monument
and Coxrnex Number Twenty—-nine, the latitude ‘of said Comer Nunber
Twenty-nine being noxth 6" 18' 59" .832, longitude, went. 10° 28!
45" .151, thancd in. aziuuth 162° 53 36" .5, a d.is‘tanca o£ 11695
feet to a concrete monument and Cornex ‘Funder' Thixty,- the B e
latitude of sald Cormex Numbe* 'l‘hircy being vorth 6° 20' 30" -
.749, longitude weet 10° 29' 19" ,268; thence in azimuth. 249ﬁuf

02! 59" .1, o distance of 3918 feet to o comeréte monupent and

Cormer Numbdex Thixty-one, the lstitude of ssid Coxmexr Numder
Thirty»ona beins porth 6° 20' 44" .648, longitude west. 10” 28'
42n .985,,thenoe {n azimth' 162° 41' 42" .8, =» distance of }
14435 feot 'co,q ooncrate mopument and Corxner Numbex 'l'b;{.rfcyfﬁwq,
the latitude of soid Corner Nuober Thirty-two being nmoxib -

6o 23} 10" ,399,. longituds went 10° 29' 25" ,570; thence in
azimath 252° 44 15" 2, a distance of 1205 feet to a concrete
monument and Corner Number One (the point of beginning).
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Leaa the following described yarcele o toaervaa vhich axe"
- withheld from this leaaex

§0T RESERVE: Beginning at.a concrete nonunent vbich is
the H. E. cvormexy of paid reaerve- thence in szimuith
72% ~ 48', a diptance of 2588 feet to & conorete wonument
end. the' ¥, V. corner of aaid regexve} thence in azimuth
342- - 45',. 8 distance of 5277 feet to a conorete
mqnument and the S, E, corner yeservej thence in aszuth
252° - 17y & diatance of 2595 feet to & ponoreto monumant
, and the S, E. coznex of gaid rvaerve; thence in azimuth
‘. 1B2° - 391 a distance of 5253 feet to the place or begioning,
o naid parcel of land containine 315 BCTE0) mbro or less.

TOBI RESERVE: Beginning at a monument which is the N. B,
" corner of said Teserve; thence in azimuth 72° - 167, a
- diptance of 4149 feet 10 & conorote monumend erd the N, W.
4 corner of sald rederve; thence in azimuth 342% - 427, &
ST diptance of 4048 feet to a concrote ponument and the 8.9,
cornexr of gaid redexrve; thence in azimuth 252 - 28'; -3
i diptance of 4161 feet to & concreve: Bonument and the S. E.
corner of sald reeerve; thence in azimuth 162° - 31', a
digtange of 4038 fest %o the blaoa of begimaing, Bald parcel

.;ﬁ“ of land containing 386 aorea, bore or less.

2

‘wi, IROYA RESERVE: Beginning at' a- coacreto monument which 19
- the N. E. sorner of said remervej theace id azlimth T3*
- 07!, & distance of 2914 ‘Taat to & oonc:ote mopument on the
oast bank of the Ba River and &a the N, w. corner of said
.i resexrve; ,thence in a soutberly direction and with the
f weenders of the Pa River. to & concrate wonument vhicb is

-
U said wese¥val thence in azimuth 252°

the 8. ¥W. corner of.
- 46', a diptance of 1625 feet to @ concrete mopument and

the S, E., corngr of said regexvej thence in azimuth 16}’
- 01!, a distance of 2929 feet to the place of beginning,
paid parcel of lend coataining 160 acres, more oYX leua.
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GORAXONC RESERVE: Beginning at a concrote mopument which fg
the ¥, B, corner of gaid Tesexrve wd on the went dank of “the™
v Biver; thence in azimuth T4¢ - .24', = datance of 5716

fect ta 8 concrote monumen‘b on tho east dank of the Ba Biver
and is the XK. W. ocornex of ‘satd resexrve; thence in a’ aoutherly'

‘direction and with the meandera of the Ba Biver to 14ts

Junctiep with the Du River vhioh is the southwesterly cormex

" of paid reverve; thence in an eaaterly dizroction and with the -
mea_ndera of the Du River to the place of beginning, said parcol ,

of 11end ocnta.in.i.ng 486 awea, more ox lese.-

.

YEB. RESERVE: ’Beginni.ng ot a conareta monu::ent wbich ia the |

N. B, cornex of gaid TOBOTVO a.nd on the vest banx of .the Du
River; thence in szimuth 254° - 27!, a dista.nce of 6642 feet

" to a concrete monumeny eud- the N, W, comer of seid resorve; -

thence in azimuth 163 - 40%, p dlatance of 3974 feet to s
conc:ate monupent and the Se W. cornexr of sald reserve;
tbenoa in azimuth 1130 - 05', & distance of 2587 feet to a.
concrete mon\man‘b at the intersection of the Du River and
aforementione_@. 1ino end: is the 8§, B, cormer of sald reserve;
thence. in & northerly dizeotion and along the meandexs-of tho:

. Du'River to the place of besin.ning, eaid pa.roel of ,J.ai;ql

conta.iuing 490 acxes) more sor leaa.

BOV RANKO!YG RESERVEY Boginning at a concrete momment vhich
is the N. B. cornexr of said zeperve; thence in szinuth 74‘ -
42', a distance of 2309 fget to a concrete x:onumant a.nd ‘the

N. W¥. coxner of said reperve; thence in ezimuth 334" - 28', a
dlgtance of 5112 feet to e conorete monumént and the 5. W,
corner of sald regerve; thence in azimutla 258° -~ 127, &
distande of 5679 feed to & concrete wonupent and the S. B
corner of sald reaerve1 thence in azimuth 141° - 20, &

)

’. distance of 5725 feet to the place of beginning, gaid parcel-

of land containing 349 actes, more O less. ( Oéuj

aw
S
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© px lens.

"N. E. corner of paid renerve, thence in aqimutb 75° - 11°%, ‘a

corner of pald reserve} tbence in azizmth 541' -~ B4v, = distance Q\

G = = [

BAZON RTSTSTI: Bepinning at x- concrete monunent vhich im the

Be Wo cornex =f the Cryon Town Repexve; thence in azimuth 1624

- 57' and along the vester rly line of Cryon Town Resexrve, o ;
digtance ol 1778 Ieet to a concrﬂtv ponument and Cormer Humber
One of aaid *erorve; thenca in azimuth 72* - 16', a diovtance

of 1676 feex td & conorﬂte monument and the §. W. cornexr of zaid

regerve; trzmze in azimuth 342° - Q2', a distence of 5857 foot

to a conoreta nonument and the S. w. coxrpér of said reaervoy
{hencé in azizuth 252° - Ol', & ‘distanoce of 6119 feet %o a
concrete Do*:nent and the 5. E. corneyr of said resexrve; thenc;
in szimuth %53% ~ 59, & dietanca ot 4023 feot to & concrete
ponument ir woutherly line of’ the Cryon Town Beserve and Cornen
Fusber Two cf gaid Teserve; tHemce in ssimith 252° - 421, gorty

" ihe southesiy line of Oryon Town Beserve, s distance of 4319
‘feot to the place of beginning, aaid paxcel of land containina
631 acres, =oTe oF less.

CRYON TOWN EISERVE: Beginhirg st'a point which ig the N, B. ';

oxney of said reserve; thence -in azlmuth 75' - 12, & diatanoe

, of 5148 feet to.a conmcxete ponumen® and the N, W. corner of

sald reeerve, thence in “azimuth 342°. '~ 29, & diatanoe of 3585
foet to a concxete monument and Corper Number One of Cxyon
Town snd Bezoh Repexrves; thenoce in azimuth 342° - 37’ a diatance

;of 17768 feet to a oconcrste wonument and the S. V. coérhex of said

regorvo} thence in azimuth 2§2° - 42' and along the notberly
1ine of Bszon Remorve, e distance of 4319 Ieet $0 & concrete
ponupent and Corner Nupber Two of Cryon Town and Bazon Beservea;

thence in azimith 252° - 48',a distance of T30 feet to a

\

concrete monument and the 8, B. cormer of pald resexves; thence

' in aztouth 163e.= 367, o distance of 5317 feet to the place

ol b v—— oo
I

of beginning, said parcel of’ 1and containing 625 acrea,,more‘

GAZON RESERVE: Beginning at a concTrete ponument whicb is the

distance of 6471 feet to 8 conexate ponument end the N. ¥,

-

TR o
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‘of 4048 feet to a concrete pobument and the S. ¥W. cornmexr of

palid reserve; thence in azioyth 254‘ - 441, a distance of
6263 feet to B concrote momunent and the 8. EB. ocoxmer of sald
ronerve. thence in azimuth 164° < 48!, w distance of 4219

‘foet to the place of bezinning, said parcol of land. comtalning

604 acros, more or lean.
o ’

COOK RESERVE: Beginning st 's conorete monument which is the

¥, E. corner of said reserve; thence in ez'ini{;.th 72"'; = 45', a
distance of 3310 toet to a ¢onereteo monumant and the K, W,
corner of said reuervo; thence in azimuth 345% ~ 14', a
diutance of 2805 feat to a concrete monuwerit and the S. V.

- cornar of sald reaerve; -thence in azimuth 252" - 13! a dlnt&nce

003447 feet to a’ concrete ponunent and the S. B. comer of
said regerve; thence in, azimuth 162° - 261, a distance or
2770 feet to the place of beginning, ssid parcel of lana
containing 216 acres, more or less. s

'I‘DTSMAH RESE‘HV‘E~ Beginning at a concrete mozmmeat vhich is

the N. B. corner of na..td restrvé; thence in szimuth ?2° -211,
a digtance of 664 feet to a concrete monument and the N. W,

‘corder of eaid reserve; thenée .in szimuth 343% - 11', .Y

diptence of 6607 feet to a concrete monument and the S. Y.
comer .of gald resexrve; thence in azimith 252° -« 44', a
diatanga Tof 5390Q feet tb a concrete monument end the 8. E.
cornexr of said resgrvey tbence in azimuth 162* -38', @
diotance of 5649 faet to a concre’te ponunent and Cormer

Humber Tvo of aaid yeserve; theuce in azmuth 252° - O1',

a distancée of 1313 feet to a cohcrete monuzent and Corner
Fumbder Three of maid resexve; thenco in sZimuth Y62° = 50°Y,
a diatance “of 985 feet to the placa of beginning, said

'paxcel of .land containing 845 acrea, moTe or less.

JACKSON RESERVE: Bcsixming at a concrete monusient vh.ich is
Corner Fumber Eighteen of Du 'Plantation Suxvey and isa the

intersection of the Hortherly line of said resexve end the
Du River; thence in sziguth 253* - 06' - 237, a distance

i




or 8794 feet to a concrete momu:eut vh.ich is. Corner Number.

Seventeen of Du Pl:mtatiou S\,u:vey (md the ¥, ¥,
thence in.

sald resexrve}
5296 feet to & concrete
sald réservej thence in

- 9608 feet to s concrete

River, and -lw the S, E.

corner of
szimuth 342° - 291,
monunent and the 8, W. cormer of
azimath 252° ~ 33', a distance of
monuwent on the west bank of the Du
corner of sald reseryvey. thence in a

g diptance of

i . portherly direction with the mesnders of the Du River to the
"place 'of beginning, said.parczel of land contai;i.'i.ng 1123
aoreu, pore 6r lasa. : ' o

FREEMAN RESERVE. Begioning at 8 concrets monument which fu
- the. NJ. B, cornsr of said reperve; thence in azimuth 100° -
231, o distance of 1855 foet to a concrete monument and the
. Bs Y. corner of aaid_reéérve; ‘thence in szimuth 354° - 24f,
e diptance of.2475 feet to a concrete m'o’n‘ume,n’c and the G5, W, .
cornex of seid reserve; thenve in azimuth 259* - OT', &
distance of 1954 foet to & ccncrete monument and the S. Ev
cornez: of said reserve; ti:enoe io ‘ezimuth 169°. -.11Y, &
' dlatance of 1792 feet to. the place of beginnlng, gaid parcel

of lancl containing 91 8cren, more ox leaa.
K]

“'Pm‘ws n‘nszn*m:
,,l igale Mo torner of said Tegerve; thence in- a.zimufh 302% - 31,
P, Q,a distance of 400 feet fo a concrete vonusent and corner; .
thence in ezimyth 338° - 56', a diptanced of 224 feet to &
eoncrete monu.ment and the . .z-.. corner of aaid xeserve., thence
in, azir:m‘th 22° - 06", a distance of 608 feet to a concrete
monument and the S, B, cornexr of aaid regexve; thence in
azmmth 107°. ~ 071 ,. & diptance, of §12 _feet to a concrete .
monument and the 5, W, ¢orner of said resexrve; thence in -
aziumtb 206" —07' a dintance of 899 feet to the placa of
beg’hming, aaid parcel of land oontaining 1l ‘acres, nore oT
less, a.nd, the total a.creage oi‘ the above naned reeervee being

- Beginning at a concrete nooument vhich is the

[ "I’

Ty

s, 330 acres, zore or Icaa.
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Sal{d parcel of land cmpplriaon the Du Plantation of the
" Firestone Flantations Conpény having a gross area of
94,300 n.crea,‘moro‘ or less, nnd after deducting the
various rederves’ u befoxe set forth, has & net arva of
87,9(?0 acroa, nore ‘or 1955.

A1l az :Lmutba 111 thig déscription are true azirmatha a.nd
aroe reckoned in a glockwioe dixection continuously from
Yrue nou‘ch around by west to 360°, true gouth being 0° or
360‘,' vea 90', noxrth 180”, eant 270" The lpotituda a.nd
longitude of the corners snd the azinmtha and d.iatances
of the cou::aes in this description were determined from |

the acheme ‘of decond oxder tria.ngulation vhich wds run’over . !

this a.rea. This bchene 'was etaxted from the J.ine Cryon—
Cofféee of the Liberian Boundary Commigeion's arc of
triangulation. All poaitione, lengths and azimuths given

in th.xa deacriy‘tion aTe therefore dependent on the poeition

of the Cryon and Coffeo and the length and azimuth of the

line Cryon-Coffee as furhished us in 1928 by Mr, Ben Powell,

Chief Engineer of the Liberian Boundary Survey.
All as shown by the notea of the purvéy of the said

" parcel of lend and the plaa thereor now on file in the office

of the Secretary of the Interior of the Republi.c of Liberia.

4ina aiso. all Yhat paJ:cel of land (includ:.ng the land in

as the Cavalla I’lanta.tlon lying and being in the County of
Maryland, Bepu‘blic of Livexin, demcribed as followe, tp wits

Beginning at a conorvete. Jponument (Corner Fundexr One)
¥hose laiztude Ao north 4° 34 40" .221 and long.xtuda
vest 7°., 391 210 .895 at the’ goutleast corper of Pledo
B.eearve, thence in azimuth 180° a digtance of 2, 540 ‘
feot along the eastern boundary of Fle‘bo Resexve to
Corner Fucbexr Two, thence in azir:uth 270‘ a diate.nce of -

K )'Ia.ryland Coun*ty described i.n ‘the recorded lesse of December Ath -
1926, betveen Govznmmr 1eaaor, and Firentone, lesaee) k:uovn
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1,320 feet to Corner Number 'I;hjt"ee, thence in azimuth
180°, a distance of 1,320 feet to Corner Fumber Pour,
thence in azimuth 270°, a distance of 1,320 feet to
Corner Number Five, thence in azimuth 180°, a diatance
of 2,640 feet to Coxmer Number Six, thence in azimuth
270%, & distance of 5,280‘£enet to Corner Rumder Seven,
thence in azimutzs 180°, a‘d.iata.nce of 3,960 feot to

Corner Rumber Light, thence in azimuth 270°, a distance

of 15,200 feset to Corner Number Nine, thence in azimuth
360°, a dictance of 2,640 feet to Cormer Fumber Ten,
thence in azimuth 270° a digtance of 6,600 feet to .

" Cormex }fumbei',m‘even, thence in azimth 360°, a distance
'of 3,960 feet to Cormer Number Twelve, thence in aziputh

270°, to Corper Number Thirteen a point on the west'

bank of the Cayaila._ River, thence in a meandering line

"(in-a,‘aoutherly' dirbction) approximately 360° in azimuth
_elong the west bank of. the ‘Cavalla River to Cornex
‘Nugber Fourteen,.said Corner Nucber Fourteen being (due

east) 2709 in azimuth from Corner Numbéer Fifteen, thence

_.Ln szimuth 90° 4o Co:cner Number Fifteen. Said Cormer

"Nunvex Fifteen being 10,560 feet due south or 360° in

azimuth Irom the staxting point which ig described above

. as be:.ng the concrete ‘wonunent at the southieast corner

of, Plebo Regerve, thence in aziouth 360°, a distance of

5,280 feet to Coxnexr Funbex Sixteen, thence in azimuth.
" 90° to Corner Number Seventeen, & point on the Plebo-

Cape Palmas Road, thence in a meandering line (in a

-~ southerly direction) spproxinately 360° fn azimiuth along
the Plebo-Cape Palmas Road to Cornexr Numberx Eig,hteen, gald

Corner Nuober E;ghteen being a point on the Plebo-Cape

"'Paluaa Road (due eaat) or 270° in azimuth from Coxmer

of 21,120 feet to a Corner Number Tventy, thence im 2zimuth

€

Funbdber Hinetaen, thencs in azimuth 90 for 8,910 fget. to
Corner Number Nineteen, thence in azimuth 180° o distapce

270°, & distance of 13,200 feet to & concrete monument at

the 8outheaat corner of Flebo Reserve, the point of beziﬂniw’:

said parcel of lend contaiving 20,000 acres, more or lesd.




iy

lesn the following deacribed land which was releaasd by .
Filregtone under chiri.cation Agreement with COVERIR‘LSNT d.a.ted.

Apxil 10, ]950 o KR _

Begluning at Coraer Numbcr Hinoteen, thance due ecast 5,280
feet to a point; thence due north 5,280 feet to a point;

- thence due west 5,280 feet to a p'oi.nt ‘thence due pouth

st 5,280, réet to Co mar Number Nineteéen and the place of beginn.{_ng

All ‘irectibnu tn tha above deacription are true azlmuths, 3
) Thes: are Teckoned untinuoualy fronm, tiue south around ¥y wept
to 3£0°. South being 0°, veat 90%, noxrth 180° and east 270°.

‘I'he astrononlc datun wteminad at Cadeta.rbo by uemdian
- teleacope s the one upon vhich the initial position North
' Cornur (Corne.r Ihx.m'ber One) ie based. The position North
Corner (Corner Nunbex Oue) given in thig degcription has bdeen
de‘be..mined by aec ond order triangulation, which depends upon
the position of astrononic station and azimuth from Eagt
Base to *Iaa{: Baaw., It may be defined Lu terma of the poeition

34 Emat Bage de follova.

Latithas "' North 4% 34! 40" 187
Topgitude Vest, 7° 38' 55" .739
Aziu{ut!‘t to Vent Base il 86 55’ 41 .5

ALl m»s shown Dy the uotes of the suUTvey o!.' the said parcel

. of land and the plan thweof now on file in the 6ffice of tha.

ucr"etal"l o:“ “the Interiox of the Repudblic of Li‘beria..

The fotal number of acres of land leaged under this lease

e 105,140, .
2. Under lease datéd the 24th day of Rovamber 13% by

and bYetween GOVERM&*JJT leasor, and Firestone, lessee, of lu.nds
sonelotin 3 oi‘ 27, 470 zores in the Haxrbel area, H’ontserrado .

w
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.+ No. 34 being North 6° 17' 42,089" longituds Weat 10°

T 09.2" g distance of 4,532 feet to a concrete wonument and
. Cornex No.. 36, the latitude of said Coxmer No. 36 being

2 . -~ woa

_ Begi:u:\ing at n concretc nooument lcnovn a3 Coxner ¥o. 26
of Firoatons lesge, the latitude of aaid cornex bteing
Horth 6@ 23ﬂ 43, 116".longitude West 10¢* 22! 39.948";

. thence in azimuth 253° 49' 16.7" a diatence of ‘9339 feot
to & conorete monument and Cormer No.25, the latitude of
said commer No., 25 being North 6° 24! 08,935" longitude
West 10° 21! 09,991"; thence in azimuth 343° 13 24, 3"

a distance of 1769 feet to a concrete monument and Corner
Ho. 24, the Istitude of said Cormer No. 24 being Noxth .

.. 6° 231 52,1337 longitude West 1.0° 21 04.,928"; thence

in azimth 251° 58! 45.8" a distance of 29,966 fest to a
concrete wonument om the West (right) bBank of the

""" Faimington River,.the lotitude of gaid ‘mopument being |

Forth 6° 25' 24,1007 longitude Weot 10°- 16 22, 278"}
¢ Ihence across the aning‘con Aver to Corner fio. 23, sail
- Corner Ng.

£ the Eant (left) benk of the Fermington Biver and the
« backward exteosion of a line of azim:th 71* 59' 17,4°,
.vhich passes through 2 point, the latitude of seid point
- being Maxth 6¢ 25¢ 24.100" longi'tude West 10° 16' 22,278";
"~ thence [ a meandering line dowva the East (left) bank

‘1. 0f the FParmington River ’co a point opposite the junction

‘¥ of. Gban (¥ish) Creek, thence sctoss the Farmington River,

</ 'thence in a meandering line up Gban (Fiah) Creek to a

e concrete monument on the Noxth bank and Go:mer Ho. 33,

tbe latitude of said Corner No. 3% being North 6* 14!
59.659" longitude Weat 10' 22 28.389"; thence in azinuth
~1632 521 44.0m dlatance of 17,041 feet to a conorate

w wmon ment and Cornexr Fo. 54, the latitude of aa:id Cozrner

1 -22) 15.314"; thence: in azimuth 115° 46' 32,3 a diastaace
- of 467 foet to a copcrete monument and Cormer Np 35, the
latitude of sald Coxner No, 35 being Noxth 6° 17' 44.104°
longitude West 10° 22! 19.484"; thonce in azimuth 74° 18

. North 6° 17' 31.936" longitude West 10° 23' 02.752"; thence

23 being described as the poxut of 1nfcraection .

i
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in azizuth 45° 29' 13.2" a dietance of 979 faet to
concreto monument end Cormer No. 37, theo latitude of paid
Cormer Ho, 37 being Nortb 6* 17! 25,124" longitude Wopt 20°
23' 09.674"; thenco 1n azimuth 12* 50! 45 4" & diatanca

of 1,24) feet to & cencrete monument on’ the Eaat (left)

benk of the Du River and Corner ¥o, 38, the latitude of said
Corpur Ho. 38 being North 6* 17' 13,090" longitude West 10°

23" 12,411"; thence in a wmeandering line up the East (left)
bank of the Du River to the poipt of beginning (Corner.ﬂo. 26),

Lons the folloving deacribed parcela, vhich are withheld

from this Leasgers:

'-“.“"f’?’* s

TRACT NUMBER ONE- .-DESCRIPTPION OF HIS EXCELLENCGY PRESIDERT
BARCLAY'S LAKD - T
Beginning at a concrate ponument znd Corner No. 1 on the.
right bank of the Foarmington River, said monument being in
azirmth 2909 22' s diptance of 1959 Teet from Triangulation
Station 'Spencer"} the letitude of paid Station "Spencer”
being Forth 6° 16" 20,8717 longitude Weet 10° 20" 31, 34"
thence Horth 55° 47' 40" a distance of 375 feet to ‘a con~
crete monument and Coxnew No, 2; thence North ‘oo 481 O" Baet
a distance of 9,254 feet to a concrete_mouument and Corner

te

No. 3; thence South 89° 43' 20" East a distance of 2,576

feet to a concrete ponument and Corner No. 4; tbence North 0°
381 ,15" Past a-distance of 2,645 feet to a concrete monument
and Corner Fo. 5; thence South 89° 50!- 15" Eagt a distance

of 6,549 feet to'm cddcrete ponurent and Corner No. 6; thence
¥orth O¥ 22' 50" Eagt a distance of .2,635 feet to a concrete -
mopnument and‘OJrner ¥o. 7; thence South 89° 2X%' 40™ East

s distance of 5,278 feet'to a concrete ponument and Corner
Ho, 8; thence South 0° 47' 40" Vest a dlstance of 630 feet

to a concrete monument and Coxmer No. 9 op the fight bank of
the Farmington River; thence across the Farmington Hiver to a

?pbintiﬁﬁgﬁgﬁ%fbe‘ﬁﬁnkyﬁihqpcewin‘a«m@ande:ing line dowm the

left bank bf the.Fa:mingion River to a point on the left bank
opponite Coxner No., 1, thence across the Rivex o Corpex Ho. 1

and the place of bYeginning. Said percel of land contaips

2,800 acres, more or lessg. ' D)

-
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TRACT MR{RER TWO: -

Eegianing at a concreté moounent on the ri

Farmington River peer the Southedst: cormer

Flantations, Dﬁvieion Na. 38,
latitude Morth 6° 29" 24.100" longitude Went 10°
thence Horth 89° %4
manument and the Northwest coxmexr O

concrete
thence
concr
theace So

concrete oon

end - the Southeast corner of the Reserve'
@ Farmington River uputraam to. the pla
510 acres,

‘geandera of th
beginning.

less.

Sald parcel of lgnd contalns

paid ponument

Weat a diotance of 3,6

ete monument and the Southwest cornexr of th
uth 89° 02' Eadt a distance of 3, 451 fe

umeot on the right bank of the Faimingt
thence following the

A1) above bearings are magnetic.

and reperv

Said parcel of 1and coi
FPirestone »

Du Pl&ntatxons of the,
gald Harbel Ares havlng a groge ares

pPlentuations Company,
of Thirty Thougand Seven
and after duduqtinévfbe said
hereinbefloxe pet. forth,
Thousand Fodr Bundred Seventy

All azim
unless othuryl

directidn'dbntinu

560°, true South buing 0° ox 350°,
The latitude and longitude of

+Eaat 270°.

the azicuthe ahd distance

vere'deteruiﬁgﬁmfrom the o

vassruntioyen/thte area:

e 18 3, 230 acres, LOXE@ OX lcos.

DESCRIPTIAN OF NELCOMBD TOWN RESERVE

ght bank of the \

of Firestone
being in

16t 22.278";
37 faet to a

f the Remservo;

South 0" 05' East o distance of 6,590 feet to a

@ Reserve;
et to a
ou River

ce of

nore Oor

S

The total: acreage of the above-named gxclided parcel

prises the Harbel 4resa of
‘aptatiope of the Firestonse

gundyed (30, 700) séreg, wore OF iese,

has &

Weot 90

g of the courdes
chewme of sacond

e scheme,

excluded pa:cel and reperve, ad
net area of Twenty-Seven
(27,470) aczes, more or less.
wthe in thip description are True azimuthe, .
2e deslgqatad and are reck
ously frow ftrue South around ,--

oned in aclockwise

by Veat Eo
North . 180° ,

the coréerg and
in this deacription

orda£ triangulation

Vaﬁ:Btéyyeéng{gq,the.

eaa® é.t;.f- 3
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line “Crcyn-Coffee™ of the Libderian P,aunda.'r-y Cormigaicon's

erc of trizngulation. . All positions, lengthas eand ezimuths i
éiven in thila deadription ere therefore dependent on the

positions of Cryon end Coffee and:the length and azimuth of

the lime "Cryon-Coffeée" as furnished in 1928 by Mr. Ben

Powell, Chief Engiseer of the Liberiesn Boundary Survey-

3. TUnderx leaae and sublezse dated the- 281:11 day of
Decem‘ber 1959 by and ‘oetween GOV‘ERNKEN‘I‘, leesor and sm'bleasor, b_ .
and Firestone, lessee and subleasee, of a t:ac'{: of laud 5
appro;r_imating 200 acres adjacent to the Farm_tngton E.iver in'
Montserrado County. gaid lezse waa :pro‘bated on J’anuary 2%,
1940 and is regiatered in Volume 50, Pages 755—765 in the
récords maintained by the Registrar of aaid, county:

Beginning at a point on the vest (mght) bank of the
Farmington Biver called Corner wph, xaid Corner "Fn"-
1g ‘further descm.bed ag being the point of incereection
of the west ggigbt) bank of the Parmington Rivex and.
a line South Q° 22' 50" West from.Cormer six (6) of

a.

President Barclay's ‘Plantation &s shown in the lease
from the GOVERNISIB!T to Piregtons, dated o
Hovembexr 24, 1936, of the tract of ’ahd containing

27,400 acres, mpIe or less, knowﬁ ag ‘the Harbel Area
of the Du Plantationa; thente Eouth 0° 22! 50" West to
Corner E two (£2) on the east (left) bank of the g

Farmington River; thence in a meendering line upstreaan”
along the cnot (2eft) bank of the Farmington Rivex ‘o

Corner E one (El), Cornér El1 is further described es
' being the point of intersection of the east (1eft) bank

_of the Fa.rmuxg‘ton River and the line South 43¢ 12' 497"
to Corper G on the west (*isht) bapk of the Farmington

River; thence in 8 mecndering_lin_e dovnstreen along the E
vest (right) bank of the Faraington River to Cormer Fj O‘ﬂ,
the place of beairming; and containing one hundred - ! ' L
twenty (120) acres moxe or less. ‘All above bearings are

magnetic and are on the pame datun 28 shown on the said / .

HBarbel Area lease dated November 24, 1936,




The land herein degcribed is also graphicelly ahown upon
the plan marked Annex "A" wvhich by t=ig reference i8 incorporated

berein as a part bereol.

b. Beginoing at a concrete mogument and Corner number one.
(#1) gaid Corner number one (#1l) is descrited as belng
S 64° 44! 45" B e digtance of 9182.0 foet frem Cormex
‘nunber five (#5) of President Barclay's Plantation ag
ghown in the lease from GOVERNMENT to Pirestone dated
1936, of the tract of land comtaining 27,400
\ v

known as the Harbel Area of the Du
aid’

Hovember 24,
acres, DoTe Or less,
Plantations (as ghown by drawing I-23 attached to &

lease); thence from aforesald Corner number one (#1)

8 T4° 28' 40" E a distence of 1066.2° feet to o concrete
}; thence S 60° 45

monument and Cormer numhér tyo (=

10" E a distance of 1328.3 feet to & concréte mopument
and Coxner pumbexr three (#3); themce S 7° 591 28" W 8.

F distance of 82,7 feet to a concrete monument and Qo:ner'

‘ I Aumber foux (#4); thence § 69° 08' Y a distance of 1334.3 -
feet, more or less, to & concrete mogﬁment apd ééf?g; '
pumber five (#5) whigh Corner number five (#S) iacda:ﬁhg
ight) bank of -the Farmington River; thence in;gq‘ .
e down ptream along the west (right) baﬁk , "
of the Farmington River 5,810 feet, moxe ox lesd, t§ o

concrete monument.and Cerver nusber 8ix (#6). which Cormer

pumber six (#6) is on the vest (right) bank of the .

Farmingtor River; thence N 21° 137 327 V a distance of
to a concrete monument and';”
N 570 15! 51" E e

te monumgpt and qunéi :
Said pazcel of o '

‘wept (x
meendexring lin

1033.1 feet, move or leso,
Corner pumbeér seven (#7); thebce

4 distance of 515.9'feetnt0<a conere
cumber one (#1) the place of begioning.
nine and thrce tenths (79.3) acres,

lond containg Beventy-
tic' and axe’

‘411 sbove bearings, are Wagne
ghowvn in the Harbel Area lézae.

The distance between Corner number foux (#4) &hq;qunér

s #tated herein ia approximate. The
(#6) and Corner number

pore oxr less.
on the same datum:as those

cunber five (#5) a
distance betveep‘Corner‘nunber~aix
even (#7) es stated here ls 2pproximate,

8
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This technical description, ss graphically shown upon the
plan parked Annex "A".which by this roference is incoxporated
herein as o part hereof, is made subject to verirication and
correction by a field FRTVOY .

4. Under lease dated the 8th day of March 1940 by and
betwoen GOVERNMELT, loneor, =nd Fir\.atone, lesiea, of a tract
of loand approxima.ting 5,083 acres of lend in Jackaon, Cryon,
Tetemah and. Yeh Beae_xvvea in Mrntserrado County, which said
lesge was probated on March 14, 1950 and is registered in
Yolume SO, ?agea 908-920 4n the records maintained by the .

Aegletrar of said county:

Parcel one (1): Jackson Hemerve beginning at a concrete
movument which is Corner Fumber Eighteen of Du Plantation
Survey and is the Intersection of the moxtherly line of )
sald reperve and the Iu Riverj thence in eszimuth 253° -
06" - 23", a distance of 8794 feet to a concrete menument
which is Corxrmer Rugber Seventeen of Da Plantation Suxvey
end the N. W. cornex of said reaé::ve; thence in azimuth
342° ~ 29', a distance of 5296 feet to a concrete monument
end the 8. W. cormer of szid reuézpve;' thence in azimuth
252° -~ 33!, g distance of 9.608 ‘reet.to a concrete mopument
on the west benk of the Du Biver, and ia the S. E. corner
of sadd regexve; thence in a northerly direction with the
meanders of the Du River to the place of beginning, said

parcel of' land containing 1123 acxes, mwore or lees,

Cryon Town Reeerve beginning at'a point

rarcel two (2):
E. corner of said reserve; thence in

vhich is the W.
azimath 73° -~ 12', a distance of 5148 feet to a concrete

mopument and the N. W. cormer of said reserve; thence in

azimuth 342° - 297, a dietance 3583 feet to a concrate
monument and Corner Mumber Ona of Cryon Town and Bazon
Resa2rves; theace in azlmuth 342° - 37", a dlatonce of 1778
Teet to & concrete monument and the S. W, dormor of uuid
resexve; thencde in szimuth 252°¢ -~ 42', and along the
northerly line of Pazon Regerve, a d;atande of 4319 feet

A0
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monumént at the F. E. cormer of

" conerete monumont 2t the N, I,
ezimeth 72° - 21', =2

azimuth 343° - 119,

o a qorireie monucent and Carher Hurber Tve of Cryon Towm

e2d 3azon Rererves; thence in ezimuth 252° -~ 487, & distance

of 730 Teet to a concrote monument and tbe S. E. corner of

said reaesve, which S, £. cormer Xico adeut 5500 foe't wegt
dowdnerets Donument on’ the g26% tank of the Tu Rives

26 ol the land leased by Pirecetone

which 45 cormer Nuzmbexr 2
from the GOVERNMENT under agreement uated Morch 16, 1935;

thedce in eziputh 163° - 36", 2 distance-of 5317 feet to
tbevplace of beginning, said parcel of land coataining 625

egcreag, more or less. '

Partel three (3): Tetemah Begerve beginning at a concrete
the reserve, which monument.
concrete monunment at Coxmeyr

ig ebout 2100 feet gouthwest of
Firestone from GOVERNMENT

NumBer 17 of the land lezsed by
under agresment dated March 16, 1935; thence from said
B, corner of the repe. i
.distaace of 6644 feet to'a concrete
the N. W. coxrmer of sald regerve; thence in
a distance of 6607 feet to 2 concrete
ponusent dod the S, W bdfﬂei of said reserve; thence in
azimutg 252° ~ 44', e distance of 5390 feet to & concrete
the S. E.' corher of said reserve; thence in

nonument and

pmonuneny end
azimuth 162 -~ 38', z:digtadce of 3649 feet to a concrete

pmonument &nd Coxrnes Numbeér Tvo of said Tesexve; thencd in
‘a distance of 1313 feet to a concrete

azimuth 252¢ ~ 01!,
Nunber Three of said xegexve; thence

monurent and Corner
in azimuth 162°-~,50', 2 digtance of 985 feet o the place

of beginning, said parcel of landvcontaining 845 acxes,
moxre oy 'légs. i

Parcel four (4): Yel Eesexrve begioning ot a concrete
mozument which is the N, E, corner of said reserve and on
the vest bank of the Du River, vhich morument lies 2pproxi-
rately 14,000 feet south of cotner No. 24 of the land

N
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" tained by the
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Jcaned by Firesione free CIVRTTIID, oa Harel 15, 1935;
a distance of 6,642 feet to

s concrete monument and the H.¥., cormer of said resexve;
azimuth 163%° — 401, ~ distance of 3,974 femt to

thence ino 22
a concrete monunent and the s,¥, cormer of said reserve;

thence in azimuth 113° - 05', a dictence of 2587 feet to a

thence in aziputh 254° - 27,

concreave monument ‘et the intersection of the Du Rivex ond.. :
aforementioned line ard ig the S, E. cornex of said reserve; -

thence in a northerly dircc'tion and elong the meenders of

place of beodnning, gaid ;pa::cel of

the Tu River to the
b b

“12nd contaiging 499 acres, more or less.
dated the 215t day of Februery 1941 by

lessor, and Pivestone, lepese, of . &
in the Bazon, ;Boti,

5. Undex lezso
ené betieen GOVEUNISHT,
trect of lz\_;.‘d approximately 2,325 acres
Bovrankons, Gobekong, Tobi and Troys -Resexrves, Iortm;rre.do
zaid lease vay probated on Harch 4, 1541 and, 13,
Jolume 51, Pages 313-324, in the records main-

registered in
Registrar of sald county:

Parcel one (1): Bazon fAeserve beginning at a concrete monu-

ment which is the §.Y, corner of the lryom Town: Resérve;
thence in azimath 162¢ - 37', end zlong the vgsterly lins.
of Czyer Town Reaerve, = z distance of'177é feet to a con—
crete nonument. and Corner Fumbexr Ome of seid xmeserve; thedce
in azizmath 72° = 16', e Ais¥ance of 1678 foot to a concréfe
popuzexnt and the MN.W. corner of sald resaerve; thenca in
azimatk 342° - 02' 2 distance of 5857 feet to 2 conc‘,ete
morument and the S$.W corner of said rcgcrve, t}-ence in

a distance of 6119 feet to a concrete

szimuth 252° - 011,
gald reserve: thence in

mor:u;-en.t.and the S,E, cornexr of
agimuath '159° ~ 59%, a distance of 4023 feet to a concrete

Butel u.':ent in the southerly line of the Cryon Town Regerve

£y
LR

az§ Cormer Number ’“‘wo of sald reserve; thence in aziputh
252° = A% along the southerly Line of Cryoz 'l‘mm Negezrve, O\
a distance oi' 4519 feeét to the place of beginning, said

parsel of land contmining 631 scres, more or less,



Parcel two {2): Boti Reperve begimning st & concrete
monument which is the ¥, E. cornmer of said Teserve;

thepce in aszimuth 72° - 481, a dlstence of 2588 feet

to s concrete monument and the H. W. cormer of gald

'reaern- tbence in arimuth 342% - 45', a distance of

5377 feet to o codcrete monument and toe S, W. cormeT -
of sald regerve; thence in azimuth 252° - 17' a

digtance of 2555 feet to a concrete monument a.nd the

8., B, corner of sald reseXvej thence in azimath 162° > ,
- 39', a digtance of 5253 feet to the place of

beginning, gaid parcel of lend con*aining 313 acres.

more or lesBs. ‘

Parcel threé: (3‘) Bovrankong Regerve beginning at &
concrcte monument which is the ¥. E. cormer of sald
reaerve, ‘thence in azimuth 74° - 42', a diatance of
2}09 I'eet td a corcrete ponuncnt asd the H. W, corner

" of pald veseive; thence in szimuth 334° - 287, &
”"\diatance of 5112 feet to a concrete monunent and the
;S. ‘W. corner of said recerre; thence in szimuth 2587
-12', a dista.nce of 3679 feet o 2 concrete monument
and' the S. E. cornmex of paid reserve; thence in azimuth
141° - 20!, , ‘s digtance of 5725 feet to the place of
“‘beginhing. 21d parcel of land co')taining 349 acres,
moTe 0T 1995. e

Parcel four (4): "Gd‘b"a"kong: Reserve beginning st a
‘concrete monument which is the N. B, corner of said

" xeaen’a end on the wést bhn.t of the Du River; thenoe in
azi.muth "{4' 4241, a dieta:‘ce of 5716 feet to a concrete
mo'“unent on the sast dbook of the Da River and is the . W.
ot aaid Y egerve; thence in a southerly direction’

COmBr
and."wi’ch the meanders of the Ba River to itse Junction yith
the Du River-which is the poutbwosterly coxrner of paid PJA,

. peserve; ‘thefice: in on ecastesly direction and with th
meander_ﬂ-..orr the Tu River to the plsce of beginrunsy aaid M

E pia.r‘c‘el-’of" 1end containing AB6 acres, BOTe OT less.

S
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Parcel five (5)1 Tobl Besorve beginoming st & ponument vhich

is the ', 5. cormer of naid reserve; thence in szirmth

T2% - %6), a diptance of 4149 faet to & copcreto monument

and tho ¥, ¥, corner ol suid resorve; thence in a=zfruth

3429 - 42', a distence of 4Q48 feael to & concrote mobument

apd the S. W. cormer of sald reserve: tkence in ezimuth

252° ~ 25'. a- disisnce of 4161 fest to & concrate monusent

and the 5. &. sormer of gald resexrve; thence in eximuth

162° - 31t, B afetance of 4038 Iget_toAtbe place of be=-

ginning, seid parcel of lend containing 386 acres, more or .

lens.

Parcel six (6): . Troya Réser%e beginning at 8 concTete Qonu«
mont which~is the Wi E. corner of said regerve; thence‘in

K ezimuth 73° - 07', a dlptance of 2914 feet to & concrefé

honument on the cest dank of (the Ba River and ig the N. W,
corner of srid reserve; thence in a southe;ly directions
snd vith the meanders of the Ba Rivexr to a. coucrate monu-
went vhich, i the S, ¥, corper of said rasetva' theénce in
srimith 2529 - 46', 3 distence of 1625 reet to a- concxete
. ponument ‘and the S, E. corner of said reaerve, thence in
azimuth 163%.,- 01', a digtance of 2929 t;gt to the place
"of beginning, eaid parcel of land conteining 160 acres,

more 0¥ less. . .

6. Under lease dated the 3:d day of June 1942 by and
betveen GOVEHNMENT lesgsor,. and Firestone, leasee, of &
trect of land spproximating 6.9 acres in the Du River axea,
Montesrrado County, which gaid leane vas probated on duguat 4,
1942 zad is registered in Volume 52, Pagea, 68-69. in the

Tecords mainta;ned by the Registrar of 'said county

starting from a, point where “the center line of the present
roEd” internects the left-hznd shore line of the Junk River. L 3

wvhich point ‘s survey statiom 204 plus 34 on the survey (}\

of the preaent roadj thence 500 feet downsotrean along the

Joft abore lineg of the Junk River to a point called cormer ;
#1 end the place of beginning,'aaid corner #1 bveing on the '
left bank of the Junk River at low vater linc; thence ‘ e




Gazon Resezve,
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(dovnstraam) following the 1eft bank of the

pasterl -
o a point called

Junk River €00 feet, more OF lest,
#?¢ thence Horth 20° East 500 feet to 2 point
thence westerly 600 feet on & lirve

r to a polint

corner
enlled cornexr if3y™
lel to the s*ore 1ine of the . Junk Rive
ence South 20° Vest 500 feat to "
and contaiping

peral
crlled cormer B4y e
corner #1 snd the place of bebinning.
approximately 6 9 acréé of lapd;
Under lease dated the 1et day oI‘Hirch 1944 by
snd wiruntone, tessee, of
4 acxes adjacent to- the
vhich leage vas protated:

o
snd between GOYERNMEN Jlessor,

a tract of land approximating 10
Nonteerrado County,

s rogistersd in Yolume 56, Pages

1;45 and i
of maid

on June 21,
‘pecords. uaintained by the Registrar

2552257, in the’

county’ - .
Beginning at a concrete monument which“ia the Northeast
cornexr ol said nropeTiy. Thence South 15° - 12! ?iﬂt.

© 4219 feet ‘to ‘a point. Thence Sguth T4° - 44" Yest 3
distance of 1076 feet to @ point. Thence North 15°

© - 12! Yest 4190 feet to @ point.
East 1076 feet to the place of beginnins said parcel of

1snd contziping 104 eores moOXe 0T, less.

Thence Rorth 73° - 1!

‘.‘n\ [



APPENDIX IX

DEPRECIATION RATES

ASSETS CATEGORY | RATEESTIMATED 1 METHOD OF DEPRECIATION

Heavy Machinery 30 percent Per Scctidn 204 of thq ‘.‘Rc.\izc‘.nuc Code
of Liberia (2000)"
Light Machinery, 40 percent Per Section 204 of the “Revenue Code
including furniture of Liberia (2000)" e
Trees 15 yrs, Asset-by-Asset basis; straight line -
' beginning year of planting

Buildings 10 yrs. Asset-by-Asset baéis; straight lincﬂ
Intangible Property 3yrs.. Asset-by-Asset basis; straight line
Fixtures , l 3‘,){rs. Assct-byffAsset b'asis;- straight line

T
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- APPENDIX IH1

PRODUCTS SUBJECT TO MODIFIED IMPORT DUTIES;
- VOLUMETRIC LIMITATIONS

List of Approved Cgpital Goods

Agricultural Machinery & Equipment — All Types (including but not limited to farm tractors,
wagons, rotovators, backhoes, diggers, plows, irrigation equipment, mowers, power saws)
Communication Equipment — All Types (including but not limited to telecommunications
equipment and devices, radio and satellite communications equipment, transmission towers and

" cables)

Environmental Systems, Equipmient, and Construction Materials — All Types (including but not
limited to pumps, pipelines, agitators, tanks, materials for tanks and other system requirements)

Fire, Safety, and Security Equipment ~ All Types (including but not limited to fire trucks, fire
extinguishers, alarm systems, fire fighting and safety equipment) .,

General Construction Plant, Machinery, & Equipment — All Typcs (i:nclludirvx{g but not limited to
asphalt plant, brick making machines, mixers) s ,

Heavy Machinery and Equipment ~ All Types (including but not lirr'i‘i"tved to 'bulldqiers, graders,
loaders, excavators, cranes, compactors, skidders)

ndustrial Plant Machinery and Equipment - All Types (including but not limited to rubber

processing plant machinery and equipment, chemical handling systems and equipment, oxygen
plant, conveyor systems) Iy -

Laboratory Equipment and Appliances — All Types (including but not limited to pléstimetcrs,
autoclaves, titropro'c'cssors;ianalytical equipment, glassware), « N

Maintenance Workshop Machinery and Equipment — All Tl}}pc’s .(includi:ng but not limited to air
compressors, welding machines, lathes, grinders, machine shop equipment, hydraulic lifts and
presses) vt : o -

Material Handling Equipment — All Types (including but not limited to forklifts, container side
loaders, bobcats) ;

Power and Steamy Géneraﬁon Plant, Machinery, Equipent — All Types (ingluding but not

- limited to generator sets, swit€hgears, transformers, transmission lines, boilers, biomass

generators and related machinery and equipment, control panels) .

Sg}\d\s |
| A omh-



Steel structures, beams, reinforcement bars, prc-fabficatédTbﬁilaihg"structurcs, other construction
steel - All Types

Rubber Wood Harvesting Machinery and Equipment - Al Types
Rubber Wood Processing Plant Machinery and Equipment — All Types

Vehicles — All Types (including but not limited to 4-wheel drive vehicles, pickups, trucks,
tractors, trailers, tankers, buses, articulgtcd veﬁi¢lcs, motor¢ycles) é‘xcgpt Sedans

Water and Sanitation Machinery and Equipment — All Types

List of Approved Goods and Materials to Meet Social Obligations

Medical Equipment, Apiﬁl.iances;'.vi;’ﬁ;gumcnt‘s, Furniture, Pharmaceuticals, Related Parts and
Supplies, and all other materials, equipment, and supplies required to provide healthcare and to
operate hospital a.nd clinic facilitics. e

Vehicles (ambulances and vehicles used for mobile ¢linics and healthcare transport, and other
vehicles used for hospital/clinic operations and administration). ‘
Fducation Materials and Supplies, Furniture and Equipment, and all othér materials, cquiﬁmcnt, s
and supplies required to provide education services and to operate schools, libraries, and training
facilities. " ' y I ~

Vehicles (schdol buses and other ychic}@g used for school system operations and administration).
All building and construction Traterials and supplies used to build and maintain medical facilities,

schools, housing, and related infrastructure (including but not limited to construction ‘steel,
roofing, lumber)

. gren TR IS S S B T A . e :
Water and Sanitation Machinery and Equipmen{ and related sparé parts (including buthof -~ " S
limited to well drilling rigs, wcl‘l‘. pumps, pipes, honey wagons)
it R AT S ¢ R A A : a5 ¢
¢ ; ; . 3 ,j‘.‘r,'.. R PRI :.‘_':_M‘v'!l, oy
List of Approved Items Used for Production
-'li‘l“‘..tii 3 .;' ' i s S % Y1 b

Agricultural and Industrial Chenicals

Agricultural Tools, Hardware, Materials and Supplies, All Types (including but not limited to

bud grafting tools and materials, tapping tools and implements, §pout steel, galvaiized wire for s e W

hanging cups, latex cups, buckets, sprayers, cutlass s,s}ashxngirops, rain ¢bats'and boots) éxcept
as such products may be manufactured in Liberia and be of at least equal quality, cost and other”
commercial attributes when compared to the same products available from international vendors.

S ’ ! . .
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Construction and Building Maintenance Tools, Hardware, Materials and Supplies ~ All Types
(including but not limited to electrical materials and supplies, plumbing and sanitary materials
and supplies, paint, nails, nuts and bolts, fencing materials)

Industrial Tools, Hardware, Matérials and Supplies — All Types (including but not limited to

hand tools, wheel barrows, safety gear and protective clothing, welding supplies, steel sheets,
shafts, bars, rods, wires, pipes, vélves, pipes and fittings, saws and blades, dies, electrodes,
bearings) R :

Fertilizer ~ All Types required for rubber cultivation ¢
Petroleum Produgts«Lubricating 0il and Grease, Asphalt, Bitumen

Laboratory Materials and Supplies

Nolx-Capital“Mater’ials & Supplies used for Production — All Types (including but not limited to -
power saws, puinps, motors, air conditioners, tanks, small compressors, fans, small scales,

packaging materials and supplies, office supplies and equipment, batteries, uniforms)

Materials & Supplies used for Rubber Wood harvesting, processing, packaging, storage, and
shipping) .

Materials & Supplies & Spare Parts used for all types approved capital goods

Volume of Rice Subject to Reduced Tariff During the Rehabilitation Period

For the calendar year 2008, the reduced tariff on rice provided for in Section 20.2 shall apply to a
volume of rice equal to the volume required to provide two one-hundred pound bags of rice per
month to each full time Firestone employee (including full time contract employees) for such
year (the “Base Volume™).

For the calendar years 2009 through 2015, the volume of rice subject to the reduced tariff shall
be equal to the following percentages of the Base Volume calculated for each year.

Calendar Year Percentage of Base Volume
2009 87.5
2010 75.0
2011 1625
2012 50.0
2013 37.5
2014 25.0
2015 ' 12.5

The Base Volume for each year shall be the total derived by adding together the number of full
time regular and contract employees of Firestone Liberia during each month of such year and

w . S



multiplying the sum of that addition by two. No part time employee, whether regular or contract,
nor eny employee not retained for at least one month in the year shall be counted in computing
the permitted volume of reduced duty imports. Estimates may be used when necessary provided -
that any estimated volume is reconciled within 30 days after the end of each calendar year to the
actual volumes permitted by this provision for such year and the volumes for the current calendar
year are so adjusted or in the case of the last year of the Rehabilitation"Period the full tariff is
paid on any volume in excess of the amount permitted by this provision. All employment
numbers including any reconciliation shall be reported by Firestone Liberia to the Minister of
Finance monthly. Such numbers and the volume of reduced duty imports shall be subject to

audit by the Ministry of Finance. : ‘ ST

Volume of Gasoline and Diesel Qil Subject to Reduced Tariff During the Rehabilitation
Yeriod B A

During the Rehabilitation Period the reduced tariff on fuel shall be applicable to those amounts
of gasoline and diesel used directly in connection with Production. Actual volumes of such use
shall be reported monthly to the Ministry of Finance or at such other interval as may be agreed - v -
between the Ministry of Finance and Firestone Liberia. Such numbers and the volume of
reduced duty imports shall be subject to audit by the Ministry of Finance.

sy Y
b
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APPENDIX IV

HOUSING STANDARDS

SUMMARY OF NEW HOUSING DIMENSIONS

Bedrooms
Number
Dimensions (f)

Area (sq ft)
Total Area’(sq f)
Living Raoom

Dimensions (/)
Area (sq ft)

" Kltction

Appendix IV

Location
Dimensions (ft)

Area (sq fl) -

Bath/Tollet
Location
Dimensions ()
Area (sq ft)

Porches

Numbex
Dimensions (ft)
Area (sqft)

Total Asea (sq ft)
Covered Veranda
Dimensions (ft)
Area (sq ft) '

Total Covered Area
Aea (sqft)

Labor Units
{Quadruptex)

2
12x9

108
216

15'4°x 9
128

Exle'l;nal :
(Separate Bldg)

External

(Seporate Bidg)

46" x 9
41
8%

None

435

Proposed H/M Units
{Duplox)

2
12 x 10

120
240

18 x 12
218

Internal
126" X 610

87

Intemal
8x7'6"
60

1
12x5610°
70

70

~16'4"x 4
68

QS Units
{Single)

2

12 x 13'10"
166

332

20'6" x 11
226 ’

intemal
1310"x6

83

Internal
8 x76"
60

1
11x 6
66
66

A X X8
80

766

ol
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9. Liberian services and goods purchased | MOF Annually**

10.Unaudited financial statements MOF Quarterly

11.Audited financial statements "'{ MOF Annually

12.Payments to affiliates, dividends,, [ MOF - Annually
interest, services, other ’ .

Social Service e G ETTIT. T T

1. School enrollment by level MOA, MOF Annually***

2. Housing: No. of existing houses by MOA, MOF Annually***
category, including no. and cost of T )
houses built in accordance with housing
development plan since last report

3. No. of existing wells and latrines, MOA, MOF Annually*¥**
including no. and cost of wells and
latrines built since last report

4, Health (no. of hospital beds; no. of MOA, MOF Annually***
clinics; no. of patients; expenditures) '
5. PPD report (including no. and MOA Quarterly
description of arrests and incidents)
6. Environmental conditions of workshops | MOA Annually
and plant (settling pond health) : .
7. Environmental incidents MOA : Immediately upon
~ occurrence
8. Compliance with collective bargaining MOA . Annually
agreements i
19, Occupational safety (accident reports) MOA Quarterly

Notes: * Combme as one Statxstmal Monthly. Report
** Combine or part of Annual Statistical Report »
*** Combine as one Annual Report . N

[X : : . . G e S
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APPENDIX V

FIRESTONE ACTIVITY RERORT

Ministry of Agriculture (MOA) and

‘Ministry of Fi_p,ance“(MOF).

[Type of Report T { Submitto - Frequency
Operafionalr = o - ; I o o
1. Production-(crop production; purchased | MOA, MOF Monthly*
_rubber volume: factory output by grade)

9 Replanting Program (existing no. of MOA, MOF Annually**¥
acres planted; update as to how many _
acres replanted; capital budget for
replanting) . 3
“New land brought under production MOA, MOF Annually***
" Volume of rubber wood production and . MOA, MOF T Monthly*
exports by grade and price .
~No. of stumps distributed to small "TMOA, MOF "Annually**
holders : L
5. Employment information, including ¢ | MOA, MOF- Annually** .
payroll, headcount of employees by :
category and number of contract
employees . .
7 Training development program (status | MOA, MOF Annually** .
report on implementation, €.g. number of
scholarships) ‘ e |
Financial ‘
1. Turnover Tax Return Form MOF Monthly
2. Monthly Withholdings Tax Form+ ~ + \MOF - ' = Monthly
3 Annual Rubber Concession Statistical - | MOA;MOF" Annually**
uestionnaire b or o Splegudh e PSS
" Rubber Concession Quarterly Return MOA, MOF Quarterly
Export prices by grade; export volume by MOF Monthly
grade
T Derivation of purchase and export prices MOF Monthly
for latex and coagulum '
" Amount of taxes withheld under MOF Monthly
Liberian law from Liberian rubber
farmers
" Number of Liberian rubber farmers and | MOA, MOF Monthly

other rubber farmers from whom rubber
was purchased

FINAL




APPENDIX V1

UNSTABILIZED TAXES AND DUTIES?

Tax or Duty Rate
As of July 1, 2007
Customs User Fees 1.5 percent
Goods and Services Tax 7 percent

Duties Imposed on Imports and Exports

As provided in Tariff Schedules First,
Second, and Third of the Revenue Code
of Liberia (2000)

Excise Tax

Only as provided in Sections 1100, 1120,
1121, 1122, 1140, 1141 of the Revenue
Code of Liberia (2000)

Tt

) Note that no Regulatory Fees are shown gince all Regulatory Fees applicable as of

July

1, 2007 are nominal in amount and based on cost. Such Regulatory Fees do not enter into the

computation of adjustment pursuant to Section 20.16.

¥ FINAL
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APPENDIX VII

SUPPLEMENTAL AGREEMENT
THIS SUPPLEMENTAL AGREEMENT IS MADE ON THE Z-DAY OF
FEBRUARY, 2008.

BETWEEN

(1)  BFS Diversified Produets, LLC, a Delaware limited liability company (hereinafier
referred to as “BFDP™); and

2)  The Republic of Liberia, through its Government, represented by the Minister of :

Agriculture and the Minister of Finance (Lereinafter referred to as “Government™).

BFDP and Government are sometimes jointly referred to as the “Parties”, and each is sometimes
referred to as a “Party”.

WHEREAS:

(A)  Government and Firestone Liberia, Inc. (“Firestone Liberia”) are parties to a certain
Amended and Restated Concession Agreement dated as of February _, 2008 (the
“Amended Agreement™).

(B)  Firestone Liberia is a wholly-owned second-tier subsidiary of BFDP;

(C)  Firestone Natural Rubber Company, LLC,a limited liability company incorporated under

the laws of Delaware and a wholly owned subsidiary of BFDP, together with Firestone

Liberia and Government is a party 10 the 2005 Concession Agreement as defined in the
Amended Agreement. '

(D)  Firestone Natural Rubber Company, LLC, pursuant to Section 2 of the Amended
Agreement shall cease 10 be a party to the 2005 Concession Agreement on the First
Amendment Effective Date as defined in the Amended Agreement, and shall not become
a party to the Amended Agreement.

NOW THEREFORE, IT IS HEREBY AGREED AS FOLLOWS:

1)) BFDP hereby represents 10 Government that this Supplemental Agreement has been duly
authorized and constitutes the legal, valid and binding obligation of BFDP, enforceable
against it in accordance withitsterms. -~ = 5

FINAL %
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In consideration of Government entering into the Amended Agreement with Firestone
Liberia, BFDP represents to Government that the fixed assets, including rubber trees, of
Firestone Liberia, are not pledged, mortgaged, hypothecated or being used for collateral
as of the date of this Supplemental Agreement. - ‘

In consideration of Government entering into the Amended Agreement with Firestone
Liberia, BFDP irrevocably and unconditionally cqvenants to Government as follows:

@) BFDP will cause Firestone Liberia not to pledge, mortgage, hypothecate or use
for collateral during the Rehabilitation Term and the Regular Term, as such terms
are defined in the Amended Agreement, any of the fixed assets, including rubber
trees, of Firestone Liberia; -

(i)  BFDP will cause Firestone Liberia to remain a wholly-owned subsidiary of BFDP
or of another entity which is wholly owned by BFS Diversified Products, LLC or
which wholly owns BFS Diversified Products, LLC during the Rehabilitation
Term and the Regular Term, as such terms are defined in the Amended
Agreement, unless written consent by the Government is granted pursuant to
Section 23 of the Amended Agreement.

(iiy BFDP will not create, assume or otherwise permit to exist any pledge, lien or
encumbrance of any of the shares of Firestone Liberia during the Rehabilitation
Term and the Regular Term, as such terms are defined in the Amended
Agreement.

The covenants specifically referred to above shall be hereinafter referred to, collectively,
as the “BFDP Obligations” and each, individually, as a “BFDP Obligation”.

This Supplemental Agreement and the BFDP Obligations hereunder shall not be
affected, impaired, modified or released by reason of (a) the making by Firestone Liberia of
any assignment for the benefit of creditors or the bankruptey or insolvency of
Firestone Liberia, (b) any action taken by Firestone Liberia in any bankruptcy or
insolvency proceeding, (¢) any default by Firestone Liberia under the Amended
Apgreemient, (d) any change in or termination of BFDP’s relationship with Firestone Liberia,
that oceurs in contravention of this Supplemental Agreement or the‘Amendcd Agreement, or
(¢) the assignment by Firestone Liberia of all or any portion of its interest under the
Amended Agreement; it being agreed that in the event of any of the foregoing, the
liability of BFDP hereunder shall continue hereunder as-if the relevant event had not
occurred.

No failure or delay of G,ovbcmmcht to exercise any of its rights hereunder according to the

.

- terms’ anid conditions herein shall operaté as a waiver thereof, and no partial or single
- éxercise thereof; and no action or nén-action by Government shall preclude any other or

- further exercise thereof or shall affect or impair any of the terms of this Supplemental

(6)

FINAL

Agreement.

This Supplemental Agreement shall be effective as of the date hereof and shall expire at the
end of the term of the Amended Agreement as set forth in Section 3 and Section 25 thereof.
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All notices or-other communications in connection with this Supplemental Agreement shall be

served:

(a) Upon the Government, t0:

(b) Upon BFDP, to:

With copies sent to:

The Minister of Agriculture
Ministry of Agriculture
P.©. Box 10-9010
Monrovia

Republic of Liberia

And

The Minister of Finance
Ministry of Finance
.0. Box 10-9013
Monrovia

Republic of Liberia

BFS Diversified Products, LLC
Attn: General Counsel

250 West 96 Street
Indianapolis, IN 46260

Firestone Liberia, Inc. 5
Attm: The President and Managing Director
Harbel S

Republic of Liberia R !

. Any Party may, upon prior notice:to the other Party at any nmc,lchange the Person (as such

term is defined in.the Amended Agreement) designated to receive Communications (as such
term is defined in the Amended Agreement) from the other Party, the postal or electronic mail
address and/or fax number of the office in Liberia or in the United States authorized to receive
such Communications, or the postal or electronic mail address or addresses and/or fax number
or numbers of the offices to which copies of Communications from one Party to the others are

10 be delivered.

This Supplemental Agreement shall be governed by and construed, interpreted and enforced

according to the laws of the State 0

fNew York, United States of America.

Any proceeding 10 enfqree this lAg,rv:cnm:nt shall be brought by Government in the U.S.

District Court for; the, Squthemn District of Nev;'i‘"ﬁ

v York, Manhattan Division. BFDP and the

it

Government of Liberia hereby irrevocably waive éﬁy\‘%x"’e’écﬁt or ‘future objection to such
venue, and irrevocably consent and submit unconditionally to the exclusive jurisdiction of

.

cuch court, The Parties waive their right to a trial by jury. The Parties agree that final

. judgment against either of them in any such action or proseeding arising out of or relating to

T R T T
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this Agreement, shall be conclusive and may be enforced in any other jurisdiction within or
outside the United States of America by suit on the judgment, a certified or exemplified copy
of which shall be conclusive evidence of the fact and of the amount of its obligation.

(10)  Innoevent may BFDP assign or delegdte any of its rights or obligations hereunder without the
prior written consent of Government,

[REMAINDER OF THE PAGE INTENTIONALLY LEFT BLANK]
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(N WITNESS WHEREOF the Parties have signed and Firestone Liberia has acknowledged this
Supplemental Agreemerit on the day and year ﬂrst above written.’

BFS DIV IFIED PR DUCTS LLC

Name: w Q’\ D %&«Q\,\ L‘S
sige: Nt Qves et

THE GOVERNMENT OF THE REPUBLIC OF LIBERIA

By: g}w s .“{;0’@'\ s

‘ i
Name:! \-\ra M&@ij E{/

Title: Minister of Agriculture

- Me«mw M. 6«70}%

Title: Minister of Finance

ACKNOWLEDGED

FIRESTO *\I?RIA, INC.
By:

Name: m 2 &X’W—\(C(
Title: Q i ’M

FINAL
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Rubber Development Fund
Proposed Fee Structure

The Government and Firestone Liberia agree that the following fee structure shall be
submitted to the Liberian National Legislature as part of the proposed legislation to amend
the Rubber Development Fund, (as described in Section 14.4 of the Amended and Restated
Concession Agreement) and shall be supported by both parties before the Legislature.

Prior Month Average SICOM TSR20 Price RD Fee

Below 60 US cents/DRC Lb. $0.0050 per DRC Lb.
60 US cents but lower thanst‘U‘Syc‘:_cms/DRC Lb. $0.0075 per DRC Lb.
80 US Cents but lower than lOOFUS cents/ DRC Lb. $0.0100 per DRC Lb.
100 US Cents but lower than 120 US cents/ DRC Lb. $0.0125 per DRC Lb.
120 US cents but lower than 140 US cents/ DRC Lb. $0.0150 per DRC Lb.
140 US cents and above/DRC Lb. $0.0175 per DRC Lb.

For the Government of Liberia:

By:C’](MQa&
Tme:ﬁﬂ,(.mibv %\, WM
Date: ?:él) ;L;l-/ ?‘Oog

For Firestone iberia, Inc.
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1nternglly-DiSQ!aged Persons

It is generally believed that a substantial number of refugees, squatters, trespassers and
other individuals (collectively referred to as “Internally Displaced Persons”) are living within the
Firestone Production Area without legal authorization, and have been doing so for years, since
the advent of the Liberian civil crisis. Some Internally Displaced Persons have engaged in acts
of violence, illicit rubber theft or trafficking, or diversion of time, money, and attention, the net
effect of which is to increase the cost of rehabilitating Firestone’s operations and to undermine
ihe maintenance of peace and order in the Production Area.

In coordination with Firestone and relevant international agencies, the Government of
Liberia therefore agrees to lead the development and implementation within one year of an
effective, humane, and timely program for relocating and resettling Internally Displaced Persons
currently living within the Production Area, The Government shal} commence efforts related to
such relocation and resettiement program promptly, and shall ensure that its efforts are
adequately staffed and financed so as to be effective. All parties shall use their best efforts to
ensure that the relocated individuals are treated with fundamental human dignity and respect.

For the Government of Liberia:

By: . %
Title: }('M‘h é’\) W\‘U’Q
Date: QQZX ¢ > ?(:,t 26 O (P

For Firestong Liberia, Iuc. 38 %
By:_ M/M g
Title: QW L isoned )ﬂb&

Date: \:%\0 /).D- \\Wﬁ’ / [;7: J j‘ &,’W 4
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Security of Person Prope

The Government of the Republic of Liberia remains committed to taking all
necessary and appropriate steps t0 assure security in the rubber industry including the
protection of the security of all individuals working or otherwise engaged in the industry.
To this end the Government has worked together with the Liberian rubber sector to
develop a comprehensive plan (the “Rubber Sector Security Plan”) to deter illegal
activities in the rubber industry, The Rubber Sector Security Plan is attached to this
letter. It is intended to provide security and civil order in the industry including within
and outside the Production Area of Firestone to help ensure the safety of Firestone’s
employees, their dependents, and other people in the vicinity connected directly or
indirectly to Firestone or the Firestone Plantation, and Firestone's property.

The Government of Liberia shall fulfill its obligations as the sovereign power in
Liberia to address security risks and issues in accordance with the Rubber Sector Security
Plan as such may be modified from time to time to take account of changing
circumstances by promptly assigning specific responsibilities to its law enforcement and,
as may be warranted and appropriate, military authorities and UNMIL to quickly resolve
identified security problems. Such risks and issues include, but are not limited to (i)
political and civil disorder, (ii) recurrence of the civil instability and disorder of the
general type which occurred from 1990-2003, (iii) the presence of unauthorized armed
persons, (iv) theft of rubber, (V) individual criminal offenses, (vi) labor unrest, or (vii)
potential terrorist activity. The Government pledges to prosecute vigorously any person
who commits crimes violating the personal security and other human rights of persons
engaged in the rubber industry including_Firestone’s employees and their dependents.

For its part, Firestone Liberia pledges that it and its Plantation Protection
Department will fully cooperate with the Government to implement the security plan and
to ensure that security is maintained within the Plantation. The parties to this letter
recognize, however, that the Plantation Protection Department cannot on its own ensure
security in the face of current major security issues, such as the continuing presence of
armed persons within the Production Area and the need to relocate and resettle thousands
of internally-displaced persons currently living within the Production Area. This Side
Letter shall not affect the Government's obligations under Section 4.7 of the Concession
Agreement.

For the Government of Liberia: For FirestoNe Liberia, Inc.

By:QW\/Q M, ; By:
Title: /{(A:’('{:Q)‘ 02) ML”"‘Q Title: Qm
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